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MONTHLY TRADE SUPPLEMENT, 


With this number is published the one hundred and twentieth of a 
series of Monthly Trade Supplements. Each Supplementcontains 
anumber of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests cre made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar swm- 
maries given of the commercial and statistical reports which are 
regularly issued by several Foreign Governments. Special atten- 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 








THE MONEY MARKET. 


Notuine has yet occurred to break the calm in the 
money market, and the stagnation seems likely to con- 
tinue for some weeks to come. Something will depend 
upon the result of the elections. Mr Gladstone’s success 
would undoubtedly tend to prolong the existing dulness, 
inasmuch as it would produce a feeling of unsettlement, 
and a vague fear of impending changes, which, whether 
justified or not, would make people disposed to wait and 
see how things moved before entering upon new ventures. 
Even, however, a Unionist victory, with the prospect of 
affairs being conducted very much as they have been, 
although it would encourage enterprise, could hardly be 
expected to dispel the lethargy into whichthe market has 
sunk. Still, it is improbable that we can advance far 
into the autumn without experiencing a change, Our 
home requirements will then expand, and gold is pretty 
certain to be withdrawn for export to the United States, 
while it will be wanted by Austria-Hungary, who will 
then, in all probability, be beginning to carry out her 
scheme of currency reform. But such contingencies as 
these are at present too remote to affect rates. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 
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all the difficulties are yet removed out of the way, but 
I say that you are upon a road of progress, and I heartily 
wish that your progress may be continuous and suc- 
cessful.” 


LONDON MAREET TE Compared with FOREIGN MARKET RATES 
a + above ; — below). 
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ees % % % And, finally, Mr Gladstone is probably the last man in 
fasts J c i ee a, af | : } the world to believe that wages can be settled on any 
* Amsterism! = 1 | =F - i | — &# | other principle than supply and demand; yet on Monday 
" a —"§ ec q , 3 he talked as if wages could be raised by pure volition, or 
"fats of EXCHANGE. ~~ | as if the wage receiver had a right to fix hisown. He 
said: “The labouringman knows that intime past distribu- 
| Yesterday, tant Week| ian ae Axo _| tion between labour and capital, the monte of the 
————— rh ———|—-———— | profits of production, in his opinion, has not been equit- 
B France .....:.:0: leas ~ be cones Bed ge ae ‘aaeniee” us | ably made. Capital has had too much and labour has had 
r Germany... | id 9a we | 2f eget. us | 5 cet us| Steretus ahasst us | ¢00 little. I believe that in these few and simple words I 
| Bn vork 7 fi eget us | Shaget. us 3; for us| 4i° for us 34 for_us | am expressing a profound sentiment that still to a con- 


* This is the nominal exchange, and makes no allowance for the premium 02 


ey vey siderable extent pervades the mind of the labouring popu- 
gold which is charged by the é rance, 


lation, and in regard to which I go myself a long way in 
sympathy. I have not a doubt that in the vast majority 
of cases, if we look widely and comprehensively over the 
past, that in that partnership—for it always has been a 
partnership-—between capital and labour capital has had 
too much, and a great deal too much, and labour has had 
too little, and in many cases a great deal too little, a 
lamenitable deal too little.” All his economical beliefs 
had apparently died away under the strain of perpetually 
thinking how to carry his project of establishing a separate 
Parliament and Executive in Ireland. 


It is, however, as regards Ireland itself that Mr 
Gladstone has been most rapidly sliding down the slope. 
The whole principle of his original Home Rule Bill was 
to establish a separate State in Ireland, paying tribute to ; 
the United Kingdom, but with no influence upon Imperial ; 
affairs. This, however, was unpopular, as involving |} ; 
Government without representation ; and Mr Gladstone 
in Midlothian therefore has suggested a new principle. 
Ireland is to have a Constitution like a colony, to be 
free as a colony, to manage her own police as a colony, 
and even to impose her own taxes. No, that would 
be unpopular, so Mr Gladstone, while fully admitting 
the ‘right’ of Ireland as a colony to impose her own 
Customs duties, described the abolition of that right as 
a concession made by Ireland in proof of her desire for 
amity with Great Britain,which,we may remark, isIreland’s 
only customer, and could, if she taxed her products in a re- 
taliatory spirit ruin her in a twelyemonth. Ofcourse, as |} 
Mr Gladstone is absolutely governed by the idea of 
right, his statement of the right of Ireland to impose 
Customs duties is equivalent to a promise to set 
her free in that respect the moment she is inclined 
to withdraw her ‘friendly concession.” Finally— 
and this is the greatest proof of Mr Gladstone’s 
possession by his idea—he described Ireland as 
showing in all her recent actions a far higher tone of 
conduct than Great Britain. He himself had described 
her leaders as proceeding through rapine to disinte- 
gration, but at Glasgow he declared that the Irish were 
more innocent than us, and that they were filled “ with 
anticipations of love and goodwill which are the first 
fruits of what is to come,” this blissful change being 

rovei by the demand of In land for severance from Great 

ritain. The offended wife has begun to love the hus- 
band, and therefore claims a de:ree of separation in body 
and goods. It willbe observed that this particular change 
in Mr Gladstone’s mind is not intended to catch votes. 
On the contrary, the best argument, as Mr Gladstone 
knows, for Home Rule is the bitter enmity of Ireland pro- 
duced by the Union, and Ireland would much sooner be 
praised for that enmity which she thinks noble, and which 
no doubt is not ignoble, than for her own exceeding 
affection. The statement is quite honest, and only one* 
more proof that Mr Gladstone,like many men of his 
fervid type when dominated by an idea, gradually ceases 
to understand the facts around him. His native keenness 
disappears, and his mind is melted into a sort of liquefac- 
tion of tenderness, felt, when that forwards his policy, for 
the worthy and the unworthy alike. That condition of 
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MR GLALSTONE ON THE SLOPE OF THE HILL. 


We will not say that Mr. Gladstone during his cam- 
paign in Midlothian has revealed more than ever of his 
true character, for we do not profess to understand 
‘iI thoroughly what that character is; but he has beyond 

question revealed this feature in it—that he is liable in 
Vil his extreme old age to be taken possession of by an idea. 
nity Slowly and by degrees his idea of the necessity of Home 
ih Rule for Ireland has occupied his mind, until almost 
i every other idea has begun to seem to him unim- 
i portant, so unimportant that he can change his convic- 
tions about it without fear and without reproach. It 
is not that he is ready to sell them for votes—that is an 
unworthy imputation—but that in comparison with the 
magnitude of the supreme issue, which is whether he shall 
or shall not rule the Empire for the sake of Ireland, they 
fade in his mind into utter insignificance. He has 
all his life been a friend of Establishments, and 
especially of Episcopalian Establishments ; but he is 
il yet willing, if Scotland and the “ Principality of Wales ’”’ 
will but assist him to secure Home Rule, to reward 
them by disestablishing their Churches. He has steadily 
throughout his long career in Parliament opposed the 
payment of members, and has maintained in an 
eloquent speech that the Kingdom was _ peculiarly 
blessed in having so many men of the leisured 
classes who were willing to serve her in Parliament for 
afl nothing. In his speech of Monday at Gorebridge, how- 
7 ever, he accepted payment of members by the State, at 
least if the candidates are working men, as only just and 
equitable, thus actually handicapping all members of 
other classes, and declared that he would abolish all 
demands on candidates for election expenses. His 
words were : ‘‘I take, again, the system under which the 
emg and necessary expenses of elections are defrayed 
y the candidates. We wish to abolish that system 
altogether. We say that they shall be defrayed from 
public sources—whether local or central I need not now 
ask, probably: local; but we say that they should be 
defrayed from public sources and not cast upon the can- 
didates.”’ The workmen will be delighted with that conces- 
sion, and therefore made more favourable to Home Rule. 
Mr Gladstone has throughout his career been a political 
economist, perhaps the most successful one in the world, 
devoted to the removal of restrictions on industry; and less 
than a month ago he showed himself full of the old spirit. 
He argumentatively crushed the advocates of the Hight 
Hours Bill who had gone to him in deputation, and sent 
them away convinced that he was wholly against their 
policy. On Monday, however, at Gorebridge the necessity 
of Home Rule again dominated his mind, and after many 
vague sentences, such as that he did not regret the 
demand for an Eight Hours day, and that employers’ 
objections ought never to stand in the way of it, he 
practically accepted the proposal as far as miners were 
concerned. He still mentioned difficulties, especially the 
necessity of punishing men as well as masters if they 
broke the law, but his general approval was in these 
words :— The subject of a miners’ Hight Hours is un- 
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THE ELECTIONS. 

It would be absurd to blink the fact that so far the 
elections have been unfavourable to the Unionists. It is 
true that the Gladstonians have not done nearly as well 
as they hoped and expected, and that their confident 
prophecies of sweeping the country have not yet been 
fulfilled. The chief characteristic of the election so far 
has been, indeed, the extraordinary closeness of the polling. 
Except in Birmingham and the neighbouring constituencies 
where the Unionist majorities have been enormous, the 
battle has been fought with the utmost stubbornness, and 
nothing like a wave of popular feeling in one direction or 
the other has been exhibited. No doubt it is possible 
that when the county elections are recorded this tendency 
towards an equilibrium may be found to have received a 
check, and a clear swing of the pendylam towards 
Home Rule or the Union may become apparent. 
It is, however, futile to argue upon the possibilities 
and probabilities of so unknown a factor as the agricul- 
tural labourer. All that it is safe to do is to consider the 
elections that have already taken place. The result of 
those that are to come cannot be discussed with any 
great amount of profit. 

If we take the borough elections which have now 
closed, and estimate the net results of the losses and 
gains so far, we shall see, as we have said above, that 
though the Unionists have suffered, there has been no 
violent movement among the urban population in favour 
of Home Rule. When the present Parliament was 
dissolved, the Unionist party was in a majority of 68 
over the Gladstonians, Parnellites, and anti-Parnellites 
combined. Since then, and in the contests in the 
boroughs of the United Kingdom, the Home Rulers 
have achieved a net gain of 20 seats. This calculation 
excludes Greenock, where the blunder in regard to the 
counting of the votes has not yet been set right, and 
where it is therefore not safe to hold that either the Home 
Ruler or the Unionist has been elected. But a net 
gain of twenty seats counts 40 on a division. Therefore, 
in estimating the position as at present existing, we must 
deduct 40 from the Unionist majority of 68. This leaves 
28, and therefore, so far as things have yet gone, the 
Unionists are in a majority of 28. That this majority 
may be reduced to zero or turned into a minority by the 


results of the county elections we are far from denying, 
but, as we have said, those are speculations which need 
the aid of prophecy. It is, however, worth noting that 
if the Gladstonians do not do better in the counties than 
they have done in the boroughs, do not achieve, that is, 
more than a net gain of twenty seats, they will only 
succeed in getting a majority of 12, including Par- 
nellites, anti-Parnellites, and Labour candidates. And, 
even if they do a good deal better in the counties 
than in the boroughs, and win over30 rural, seats, the 

will only get a majority all told of 32.*. But suc 

@ majority is not one that will satisfy Mr Glad- 
stone. The Home Rule leader, it is evident, still 
holds to the opinion that to accomplish his policy he 
must have a majority independent of the Irish vote. 
This was Mr Gladstone’s declaration in 1885, and it is 
obvious that at the présent time the necessity for such a 
position of independence is far greater than it then was. 
When the Nationalists were a compact body headed by 
so powerful a chief as Mr Parnell it was possible to make 
binding agreements with them and to count upon their 
keeping steadily in a particular course. Now, however, 
me Gladstone is neeienanet = two Sees phys 

idding against each other for popular favour, 

possessed with the notion that | po favour is sian 
easily obtained by forcing Mr. Gladstone’s hand and 
extorting from him concessions in regard to Home Rule. 





In a word, if Mr Gladstone cannot keep himself inde- | 
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pendent of the Ihish vote he will be in very great danger 
of being forced into making concessions to the extreme 
Nationalists calculated to injure him with his own more 
moderate supporters. It is easy enough to show how 
great his difficulties would be. The defection of the 
Parnellite party, which is likely to number at least 
twelve, would turn a majority of 32 into one of only 8— 


a virtual defeat—while the withdrawal of anti-Parnellite |} 


support would put Mr Gladstone at once into a hopeless 
minority. In the same way, were Mr Gladstone to offend 
his gas-and-water supporters in order to please the 
Nationalists, he might very easily find himself in a 
position of considerable peril. If ten of his English and 
Scoteh supporters voted against him in a critical division, 
and twelve stopped away, he would find himself reduced 
to impotence. Mr Gladstone declared on Thursday 
night, at West Calder, that so far as the elections had 
gone ‘‘ he did not see how they could be compatible with 
the continuance of the present Tory Government in 
power.” :It would probably be a great deal safer to say 
that even if the elections go better for the Gladstonians 
than they have already gone, they will not be compatible 
with the passing of Home Rule, even supposing Mr 
Gladstone were to obtain the overthrow of the existing 
Administration. 

As far as they have proceeded, it appears to us that 
the elections, if they show anything, show that Home 
Rule will not be carried in the coming Parliament. All 
reasonable men must surely agree that if the thousand 
obstacles that stand in the way of Home Rule are to be 
surmounted, it must be by a strong wave of popular 
feeling in favour of setting up a separate Parliament in 
Ireland. To carry a constitutional change of such vast 
importance a considerable momentum in the direction of 
Home Rule must be set going in the country. A swing 
of the pendulum as favourable to Home Rule as the elec- 
tions of 1886 were favourable to the Union might, no 
doubt, bear down all opposition, but who can say that 
there are any signs of such a movement in the elections 
of 1892? Whatever electoral momentum there is, is in 
the direction of Labour Legislation, not of Home Rule. 
Unless, then, a strong tide of sang feeling for Home 
Rule sets in in the counties, and there is no indication of 
that in the results declared yesterday, it is safe to say 
that whatever else the elections mean, they do not mean 
a repeal of the constitutional settlement of the relations 
between Great Britain and Ireland made at the time of 
the Union. If Home Rule was coming we should cer- 
certainly have some clear and unmistakable signs of its 
advent. 





MR GLADSTONE’S IRISH FINANCE. 


WHEN in 1886 Mr Gladstone introduced his Irish Home 
Rule Bill we ventured to express the opinion that the 
scheme of Irish financee mbodied in it was delusive and 
certain to break down if carried into practice. ‘‘ Mr 
Gladstone’s proposals in regard to the taxation of 
Ireland,” we wrote, “err on the side of generosity. He 
asks for less than he is entitled to, and gives more than 
Ireland has any claim to receive. Yet even this liberally 
conceived scheme of finance brings out a very doubtful 
balance........The surplus which Mr Gladstone has 
evolved is, it is to be feared, purely a surplus on paper.” 
And as Mr Gladstone, so far ag can be gathered from his 
Midlothian utterances, still adheres to the principle of the 
Bill of 1886, it may be not umprofitable to attempt to 
ascertain from the light of experience how these if applied 
would have operated. Pgs 

Stated briefly, what Mr Gladstone proposed was that 
Ireland should retain all the proceeds of her own taxa- 
tion, and pay all her own expenses, together with a fixed 
proportionate part of the Imperial expenditure upon the 
army and navy, and the service of the debt. Thus 
framed, his Irish Budget was as follows :— : 
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REVENUE. EXPENDITURE. 
Debt charge and sink- 
ing fund 
000 | Army and navy 


Income-tax Other Imperial ex- 


Post Office and mis- 
cellaneous receipts 1,020,000 : 

Total Imperial 

charges 

Constabulary 
Civil charges (law, 
education, &c.) ... 
Revenue collection ... 


8,350,000 
7,946,000 


404,000 | 
Since this Budget was drawn up, a Parliamentary 
inquiry has, as_our readers know, been set on foot 
as to the amount of revenue contributed by, and of 
the Exchequer expenditure in, each of the. three 
divisions of the Kingdom. That inquiry has not yet been 
brought to a conclusion, but a Treasury memorandum 
has been issued which gives the results of the investi- 
gation so far as they have yet been ascertained. And 
| from this it is evident that, as we stated at the time, Mr 
Gladstone was crediting Ireland with a great deal more 
than she actually pays. In the memorandum the 
total contribution of Ireland during the year 1890-1 
is set down at £7,695,000, or less by £655,000 than the 
ainount at which Mr Gladstone placed her contribution. 
And on the other side of the account there is an even 
greater discrepancy. Mr Gladstone set down the cost 
of the Irish Civil Services, including the Constabulary, 
'} at £3,510,000, and the cost of the revenue collec- 
tion at £834,000, making together a sum of 
| £4,344,000. According, however, to the Treasury 
memorandum the real cost of those combined services in 
1890-1 was £5,225,000 ; and a true Irish Budget, there- 
| fore, framed on the lines drawn by Mr Gladstone, would, 


| instead of a surplus, have shown a heavy deficit, the 
figures being :— 


Net surplus 


YEAR 1890-1. 
£ Irish contribution to £ 
7,695,000 | Imperial charges ... 3,602,000 
Irish civil charges 5,225,000 


7,695,000 8,827,000 
7,695,000 
| -7"_-e-_ —_—_— 


Net deficit 


Bill had passed, and his scheme of*Irish finance been put 
into operation, the Irish Treasury would soon have 
become bankrupt, unless one or more of three things had 
happened—viz. (1) that it increased taxation, or (2) that 
it received liberal assistance out of English and Scotch 
funds, or (3) that it was relieved of a portion of the 
Imperial charges which Mr Gladstone held it to be 
rightly entitled to pay. With the first of these three 
possible means of equalising revenue and expenditure— 
an increase of taxation—we shall deal presently. 
Take, however, either of the other two alternatives, and 
see what it implies. If the Irish Treasury can remain 
solvent only if it is to be permitted to draw upon 
English and Scotch revenues, then evidently Ireland is 
not yet fit for Home Rule. Financially she cannot stand 
alone, and that she should be allowed to govern herself 
at the expense of England and Scotland is too audacious 
a demand. §o, too, any relief from the payment of her 
share of the Imperial expenditure could only be given to 


Kingdom, which would be a aren injustice, as, in fixing 
Ireland’s contribution to the army and navy and debt 
charges at only one sixteénth of the then expenditure, and 
relieving her from any liabilit 
cost of national defence, Mr 

on the side of undue liberality. 
_ ‘The question remains whether Ireland could or would 
impose upon herself additional taxation in order to provide 
& revenue sufficient to cover her 


y for any increase in the 
Gladstone certainly erred 
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“stone's scheme were adopted, the people of Ireland 
“ would before long be declaring that the 3} millions of 
« Imperial charges they were called upon to meet were 


000 | «« far in excess of what they could pay, and that, in fact, 


“it was absurd to ask them to pay anything. ‘ What 
« ‘have we to do with your Army and Navy?’ they would 
“ask. ‘We have no say in their arrangements ; they do 
“ ¢ugs no good, and if you want them for your own pur- 
«noses you must pay for them yourselves.’” To this 
view we adhere, but Mr Gladstone maintains that as 
under such a scheme as he proposes we would be the 
receivers of the Irish revenue and could pay ourselves, 
the Imperial contribution would be safe, and if there 
was any deficiency, it would be in the amount required 
by the Irish Treasury for the administrative expenditure 
of the country. Now, suppose that an additional million 
were required to meet the Irish civil expenditure, how 
could that be raised ? Mr Gladstone tells us that Ireland, 
in order to obtain Home Rule, was content to forfeit what 
he considers’ her right to regulate her own Customs 
and excise revenue, but from what other source could 
she raise a million of new revenue? There is no other 
source, and the idea that when in need of money the Irish 
Legislature would continue to forego its right to deal 
with the Customs and excise duties is wholly chimerical. 
Fiscal union could not possibly survive financial sepa- 
ration, and yet it is upon the maintenance of a fiscal 
union that Mr Gladstone tells us the possibility of 
granting Home Rule to Ireland very largely depends. 


UNITED STATES CURRENCY AND FINANCE. 


THE revenue of the United States for the fiscal year 
ending June 30th last was estimated at £72,400,000, and 
the expenditure at £67,600,000, there being thus an 
expected surplus of £4,800,000. From the Treasury 
statement now issued, however, it appears that while the 
revenue fell short of the estimate, the expenditure 
exceeded it. The total receipts for the year are returned 
at £70,791,000, and the administrative expenses at 
£69,023,000, there being thus an apparent free balance 
of only £1,768,000. And in reality, instead of a surplus, 
there is a deficit, since neither in the estimates nor in the 
accounts for the year is included the statutory pro- 
vision for the debt sinking fund. To that fund, we 
learn from the brief telegraphic summaries of the Treasury 
statement, £7,600,000 was devoted during the year, and 
if this item of expenditure be included—and it should be 
included, as it is an obligatory item of expenditure— 
instead of a surplus there is a deficit of £5,832,000. The 
telegraphic reports also speak of certain Treasury receipts 
and outgoings in connection with the National Bank 
Redemption account, but the information in regard to 
these is so meagre that their exact bearing upon the 
year’s finance is left obscure, and further details must be 
waited for. The broad result of the year’s operations is, 
however, clear enough, and that is, that for the second 
time under the present Administration there is, instead of 
the former magnificent surpluses, a heavy deficit, to 
cover which the Treasury cash balances have had to 
be drawn upon to the extent of £5,400,000. We 
are not speaking of the surpluses of £20,000,000 and 
upwards which the United Treasury used to show year 
after year as being good in themselves. Toa very large 
extent they represented unnecessary taxation. But 
when it is remembered that they have been mainly dis- 
sipated by a continuous augmentation of expenditure, the 
fact that they have now been made to give place toa 
considerable deficit is certainly not creditable to the pre- 
sent Government. 

There is, however, an enormous reserve of taxable 
strength in the United States, and much more serious 
than the existence of a deficit, which it would take only 
a slight effort to wipe away, is the position of the Treasury 
in regard to the currency of the country. On the 
30th of June, 1891, the stock of gold owned by the 
Treasury amounted to £23,534,000, and according to the 
reports now to hand this had been reduced on the 30th 
June last to only £19,800,000. And while the amount of 
the gold reserve has thus diminished, the outstanding 
liabilities of the Government for which gold may be 
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demanded have largely increased. The Treasury is under 
an obligation to hold £20,000,000 in gold as a reserve 
against the greenbacks which are in circulation to the 
extent of over £60,000,000. The present reserve, there- 
fore, is less than should be kept on hand against this one 
species of liability. But in addition, the Treasury holds 
itself liable to redeem in gold on demand the notes issued 
in payment of the silver which, under the Act of 1890, 
it is compelled to purchase to the extent of 4,500,000 
ounces each month. Legally it has the option of redeem- 
ing these notes either in gold or silver as it may see fit, but 
it has declared that it will not exercise this option. The 
Secretary of the Treasury has over and over again announced 
that he holds himself bound to maintain the parity be- 
tween gold and silver, and that he recognises the fact 
that this cannot be done unless the Treasury is able to 
redeem its notes in gold if required. The moment it 
feels compelled to insist upon its right to pay in silver 
that moment it acknowledges its inability to maintain 
the parity between the two metals. Seeing, then, that 
the sufficiency of the Treasury reserve is the keystone of 
the existing system, let us look at the present position, 
and see how it compares with the position before the Act 
of 1890 was passed. At the end of each of the last four 
fiscal years the stock of gold owned by the Treasury and 
the proportion which it bore to the paper currency re- 
deemable in gold on demand were :— 
Amount of Legal 
Tender Notes 
and Currency 


Certificates 
Outstanding. 
£ 


Gold Owned by 
Treasury. 
£ 


Proportion 
of Gold to 


June 30, 1892... 

a 2, 

” 1890... 

i! « SOB 

*Estimated. 

From this it is very evident that if the Treasury con- 
tinues to lose gold, and at the same time to pile up 
liabilities payable in gold on demand as it has been doing 
since the Act of 1890 was passed, it is likely before very 
long to become involved in serious difficulties. Its reserve 
is approaching the “apprehension point,” the point, that 
is, at which people will begin to fear that its stock of 
gold will not be sufficient to meet the demands that may 
be made upon it, and will be disposed to make a rush 
to convert their notes, lest, if they delay, conversion 
will be impossible. Already there is a good deal of 
nervousness, as is shown by the sensitiveness of the 
American stock markets to the continued efflux of gold to 
this side, a nervousness which will certainly not be 
allayed by the victory which the Silver Party have just 
achieved in getting Senator Sherman’s Free Coinage Bill 
referred to the Coinage Committee. The States thus 
appear to be drifting into grave monetary trouble. More 
than once, however, a mistaken currency policy which 
seemed to be leading to disaster has by the good sense 
of the American people been reversed when its dangers 
became clearly apparent, and we have little doubt that 


a silver folly will be similarly stayed before it is too 
ate. 


AN EPIDEMIC OF FRAUD. 


THE notification that the Chartered Mercantile Bank of 
India, London and China have sustained a loss of £65,000 
at their Bombay branch through the issue of forged ship- 
ping documents, is the latest disclosure of a long series 
of similar frauds perpetrated upon, and defalcations 
which have had to be borne by, the Eastern and the 
Australasian banks and financial institutions. They 
may be the natural result of past over-speculation, and 
the present collapse, avated in the East by the 
serious depreciation of silver; but at the same time, 
such a crop of losses leads to the conclusion that the 
management of a large number of such _ institutions 
is not what it should be, and that closer supervision 
and stricter control over officials is necessary to carry 
on such business successfully ; especially when the in- 
ducements to gamble and to hush up gambling losses 
rare so t as they have been in the past few years. 
The officials of banks and financial companies live 
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at such times in the whitest heat of the furnace of 
speculation, and it needs not only the most careful train- 
ing in the best traditions of banking, but the coolest head 
not to yield to its overpowering influences. The manager, 
or branch manager, may in times of inflation see around 
him a large number of people making money by leaps and 
bounds—profits which are for the time being convertible 
into their money equivalent ; and if he is not often and 
fully supervised, he is apt to catch the contagion around 
him, or to give too great assistance to others 
who are overstraining their resources to keep on 
the top of the flowing tide. Then, when paper 
profits cease to be convertible, there is the strongest 
inducement to hide losses out of sight, in the 
hope of better times to come, and when that is 
impossible by fair means, there are always those who 
will resort to foul if they have the opportunity. It is 
not our purpose to decry the bank official, who, on the 
average, is careful and circumspect ; but weak links do 
occasionally occur in the chain, and when the strain is 
applied, as it has been lately, one weak link may be 
sufficient to cause serious loss of strength, or even to 
cause a complete breakdown. 

In the case of direct fraud committed upon a bank 
by a customer, even the most circumspect of managers, 
the best-conducted bank, may be imposed upon. If 
such is the cause of the present loss sustained by the 
Chartered Mercantile Company, sympathy more than 
censure is merited, and though the loss may be severe, 
the morale of the institution should suffer less in conse- 
quence. But the position of affairs in the East just now,> 
especially in China and the Straits, is such as to cause a 
good deal of uneasiness. It is evident that efforts have 
been made to sustain those who should not have been 
sustained, and that losses have resulted. The Hong 
Kong and Shanghai Bank has to write off as much as 
£400,000 from its reserve fund. The New Oriental 
Bank has collapsed; and it will be a matter for con- 
gratulation if this is found to cover all the losses 
incurred. And how these events have affected the 
Eastern banks will be seen from the following comparison: 
of the present quotations of their shares with those 
current twelve months ago :— 

July, July, 

1892. 1891. 
Agra ae 
Bank of China, Japan, and the Straits 4 
Chartered of India, Australia, & China 204 
Chartered Mercantile of India, Lon- 

don, ang China wig) ee —15 
Hong Kong and Shanghai | —21 

It can well be understood that at the present time the 
depreciation in silver is a serious trouble to all these in- 
stitutions. Insure against the fluctuations in exchange 
as they may, the fall in silver to the present level (under 
40d per oz) must mean a good deal to them, and to all 
who hold securities payable in the various Eastern coin- 
ages. Happily, such depreciation must have its limits, 
and it would not be surprising if even at its present value 
the production of silver should ere long be curtailed. At 
present there is a surfeit of the metal. 

The Australian banks have also suffered considerably 
in market estimation. Though only a few weak banks 
have succumbed to their losses, there has been a remark- 
able collapse amongst a number of kindred concerns, and 
this collapse has been accompanied by a series of frauds 
and defalcations such as never before have seen the light 
in those colonies. The Australian papers have recorded 
a great number of prosecutions against officials who had 
used the funds of such undertakings to further their own 
wild speculations in land, and many of those officials 
have been sentenced to long eo of penal servitude 
for frauds committed, either by themselves or in con- 
spiracy with others. There can be no doubt that great 
laxity was shown in the management of many companies 
in Australia during the mania years from 1887 to 1890, 
and ve some thirty frend paneetiont have — 
sto payment, even the caref -managed banks have 
lost. aaa considerably in cable favour. The follow- 
ing is a selection of the most important Australasian banks 
dealt in in London, and where the fall is shown to be so. 
material therein, it stands.to reason that those with a 
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suffered yet more considerably :— 


















































That the distrust indicated amongst the Eastern and 
Australasian banks may be exaggerated by the market 
quotations is very probable. But it is not unlikely that for 
some time to come such companies must submit to have 
their profits curtailed, as not only is speculation arrested, 
but trade and financial business is reduced inall directions, 
and much caution is essential. Be that as it may, how- 
ever, the lesson of this. epidemic of dishonesty should 
not be lost. It is certain that many of the losses 
which have now been disclosed would have been avoided 
if a proper control had been exercised at all points, and it 
should be a serious consideration with directorates, 
auditors, and managers how that supervision can be 
strengthened and commitments limited. 

























































































ARGENTINE AFFAIRS. 
Buenos Ayres, June 12. 


Tue die is cast. The electoral colleges in all the 
provinces of the Republic to-day elected, almost unani- 
mously, Dr. Luis Saenz Peiia President, and Dr. José 
Evaristo Uriburu Vice-President, of the Republic for the 
next six years, from October 12th next. This result was 
fully anticipated, as for the past ten days the fears of a 
split amongst the electors have been gradually dwindling 
away, although so late as three days ago the National 
Party considered it necessary to send circulars to 
their adherents in the provinces, exhorting the electors 
to be true to the conciliation policy, and vote | 
for its candidate. Up to this morning, even, some 
experienced politicians were doubtful as to the result 
in some of the interior provinces. The net result 
of the voting was 200 votes for Dr Pefia, 5 for 
General Mitre, in Tucuman, 5 for Dr Irigoyen, in 
Mendoza, and one for General Roca, in this city. The 
electoral question is now considered settled; not so the 
political, which will give trouble later on. Just as at 
the elections in March, the people have given no sign 
whatever of their feelings, and officialdom has to do all 
the “rejoicing” as it did the “electing.” Since the 
close of the election at 4 o'clock this afternoon, the 
President-elect has received a constant stream of official 
deputations to congratulate him, and made a dozen 
speeches, all full of hopeful generalities, the only explicit 
statement he made being that he would summon 
to assist him in governing “ the great Conservative 
elements of the country which had kept aloof from 
politics for many years, for reasons unnecessary to 
mention.” This was such an open allusion to the abuses 
of the Roca, Juarez, and present Administrations, that 
& more than audible and Wecidedly angry murmur came 
from the crowd of official congratulators the President- 
elect was addressing at the moment. This was the only 
| slip of any importance the venerable future Chief Magis- 
trate made in his many speeches. 
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shorter career to boast of anda less stable past have | reality a fa 
nearly 30 
showed an increase. The result 


The general impres- | 
and public places to-night 
y the smoothness with which 
everything passed off in the electoral colleges; never- 
theless, and in spite of the Presidential question being 
as | of the way, many expe- 
liticians expect a revival of political agitation, 
ngress and the Press, the moment the state of 
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lling off in the revenue (in gold) in 1891 of 
per cent., although the figures in currency 
was a very serious deficit 


. July, 1892, July, 1891. Movement. ere 
i Bank of Australasia. ......... “314 .. 100... — 124 of some 63 millions of currency, caused by previous eee 
i Bank of New South Wales... 67 71 ae and extra expenditure of sundry kinds (the curse of all 
4 Bank of New Zealand ......... 5 64 on i Kh Argentine budgets). You will also have noticed in 
; Enali ag ge grees * ” vie , the message the very serious charges made against the 
be ngiisn, » . 
tealian Chartered ......",... 23 324 — 9% | guarantee railways, and the large amount the Govern- 
i London Chart. of Australia... 22 274... — 5g ment claims to be due to it by them. Most of these com- 
anne ere =~ a rf ae af panies are English, and it has been notorious for years 
Queensland National ......... — ; 2 
Union of Austealin.....c......->- ae mae that they have not been managed on very straightfor 


ward principles, and that there is considerable justifica- 
tion for the attitude Government has now assumed 
towards them. 

The finances of the province of Buenos Ayres are fast 
going from bad to worse ; and those who refuse to 
acknowledge that the leading State of the Argentine 
Confederation is bankrupt—and badly bankrupt—are 
shutting their eyes to the light of day. The Government 
at La Plata has proposed a ten million (currency) home 
loan to meet the judgments given against it by the 
Supreme Federal Court in several actions to recover the 
amount of sundry Treasury bills, to which legal pro- 
ceedings I referred in my last communication. Theamount 
the La Plata Government proposes to raise by this new 
loan is barely £600,000 ; but, in the present desperate con- 
dition of its finances it is most unlikely that it will be able 
to obtain even this comparatively small sum except on 
ruinous terms. Meanwhile, as yet, none of the plaintiffs 
in the several actions have proceeded to execution, and 
the embargo of provincial property. There seems little 
hope for the creditors of the once great and flourishing 
province, the credit of which, at home and abroad, was, 
not so many years ago, far superior to that of the nation. 

Vith a revenue estimated for this year at nine millions, 

currency, though it is much more likely to be nearer 
the average of the past three years, six millions, 
it has to face the service on $192,000,000 of home and 
foreign debt, say close on $15,000,000, and meet the 
cost of administration, say, $10,000,000 (the Minister’s 
estimates are 124). A more hopeless state of affairs 
could not be imagined. The new President of the 
Republic will find ‘the condition of the State of 
Buenos Ayres a most formidable thorn in his side 
when he takes the reconstruction of the National 
finances in hand. There is only one clear, straightfor- 
ward course; the nation must do as the United States 
did, fling the provinces overboard, and leave it between 
them and their creditors. 


The secon attempt of the National Government to fill 
the subscription to the first series of shares of the Bank 
of the Nation is succeeding no better than the first. A 
week has passed since the subscription list was reopened, 
yet, of some 55,000 shares required to complete the 
series in question, there are as yet applications for 
only three thousand. There is some talk of a 
syndicate being formed to take up the whole series, 
thereby inspire confidence in the public, create a market 
for the shares and, when a good premium is established, 
by those multifarious means known to syndicates, 
“unload.” The rumour that, if the subscription again 
fail, Government will ask Congress to revise the charter 
of this hybrid bank and make it a purely State concern 
is again circulating, though vigorously denied in official 

uarters. The last published returns of this bank show 
that it has entered on the perilous path of putting more 
inconyertible notes into circulation rapidly. Its returns 
to the 7th inst. show deposits of 19} million dollars, and 12 
million dollars received from the Caja de Conversion, of 
which only something over 34 million dollars remain in 

hand. This shows that the notes in circulation are being 
rapidly increased by millions. The discounts figure for 
something over 17 million dollars, and the branches (42, 
I think) scattered over the whole Republic have been 
given within a fraction of 10 million dollars. The receipts 
to the date named are $743,000, and the expenses 
$349,000. The “ acknowledged ”’ bad debts are set down 
at $36,000, a figure so low that it excites irresistible 
suspicion. 

hen the state of siege was-declared in April, I 
wrote that it was purely an electoral mancuvre indi-. 
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genous to the country, and the result has fully 

borne out that view. In the special Message to Congress 

in which President Pellegrini explained his motives for 

suspending the constitutional guarantees of the citizens 

of the Republic, he set forth what the Government chose 

to consider details and proof of the terrible Radical con- 

spiracy that forced the Chief Magistrate to declare 

martial law. A lamer document has never been con- 

5 cocted even in this country, where practice in vio- 

a lating the Constitution ought to have made the 

4 rpetrators perfect in concocting excuses for their 

oings. Without waiting for the decision of Con- 

gress on the matter, President Pellegrini sent word 

ten days ago to the political exiles in Montevideo 

that they could return to their country free men; and 

three days ago created still greater surprise by liberating 

between night and morning the Radical leaders, Doctors 

4 Allen, Molina, and others who were confined on board an 

a Argentine man-o’-war in port. This proceeding, while 

3 the whole matter was sub judice in Congress, is not only 

an outrageous slap in the face to the national Parliament, 

but places it in a ridiculous position before the country ; 

but the Argentine Congress is so demoralised and divided 

that, if there should be a debate on this extraordinary 

proceeding of the President, it will probably end in 

nothing. Pellegrini is of the dominant party; he will 

not be long in office, and the law-makers have to turn 

their attention and faces to the rising sun, the President- 

elect. Both Houses have approved the several elections, 

a fraudulent as so many of them were, notably that in this 

a city. The Senate, with a show of dignity, voted in 

silence. The opposition members in the Deputies made 

fiery speeches, but the drilled majority obeyed orders 
and prevailed. 

There is a gradual improvement taking place in busi- 
ness here, and a revival in Bolsa operations co-incident 
with the gradual fallin the gold premium. The latter 
‘a is not wholly on account of the more promising aspect of 
a affairs, but is being vigorously aided by those who are 
connected with the effort in London to ‘‘ boom” up 
Argentine securities. There has been a serious fall in 
the rate of exchange, and heavy shipments of gold to 
Rio and Europe. The reiterated statements as to there 
being enormous quantities of produce still to go forward 
are flatly contradicted by the state of the exchange 
market. The fact is that there is comparatively little 
produce now to go forward, and, as the imports have 
increased enormously, and will probably continue to do 
yy so for some months, there will come a considerable 
eB demand for gold shortly, and a sharp upward reaction 
in the gold premium is more than probable. 


BUSINESS NOTES. 


Election Statistics.—It is too early yet to attempt any 
close analysis of the election statistics. The time for 
that will come when the contest is over, and we can deal 
with the complete figures. There are, however, one or 
two pointsof interest which it may be worth while to note, 
—such, for instance, as the exceptionally large number of 
votes that have been recorded. At the time of writing 
we have returns of the polling in English boroughs with 
208 seats. Of these 17 seats were uncontested in 1886, 
and taking the remaining 191, we find that the 
number of votes now recorded has been 1,282,000, 
as compared with 1,060,000 in 1886. In other words, 
in these constituencies 20 per cent. more voters 
have polled at this election than last, and it has been 
very much the same in all other constituencies. Of 
the 208 contested seats for English boroughs, 120 were 
gained by the Unionists, and 88 by Gladstonian or labour 
candidates. The Unionists have thus secured fully 33 
= cent. more seats than their opponents. But they 
: ave not secured anything like the same majority of 
a votes, the number of votes recorded in their favour having 
a been 736,000, as against 681,000 recorded against them, 
& majority of only about 7 per cent. On the other 
hand, while in the Scotch boroughs the Gladstonians have 
gained 15 out of 19 contested seats, the votes recorded for 
them have been only 30 per cent. in excess of the number 
recorded in favour of the Unionists. 
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The Bank Dividends.—Many of the bank dividends 
have been declared during the week, and, as we antici- 
pated in our last issue, whilst the country banks seem to 
have managed to maintain their rates of distribution at 
the same level as last year, the Metropolitan banks have 
had to give way before the adverse influence of stagnant 
business, plentiful money, and low rates. Out of the 
half-dozen London institutions whose dividends have 
been made known four have had to declare at a lower 
rate than at this time last year, in one instance the 
difference being as much as 3 per cent., in two others 
23 per cent., and in the fourth 1 per cent. This can be 
seen in the following table :— 

Lonpon Banks. 






































































892. 1891. 

Dividend Dividend 

per Cent. per Cent. 

per Ann, per Ann. 
OP  cenidcataneerisinsbdanpenansmanniated FO © ccsese ll 
Consolidated ...........cercccserssepppeeve gO: ssvcee 10 
TINIE in iss -spntigtinwetnninmesenacoota tin T echees 7 
London and Westminster .......0... 13 16 
London Joint-Stock ........0.....06 ARES | rae 123 


RI oo cernskeskesdsieteteracseniiinee gise MLR. <enene = 
The country banks, as expected, appear to have fared 
better than this, for of the fifteen declarations that 
have been made none are lower than last year, although, 
at the same time only one bank hes declared at a highe 
rate. The following is the list :— 
Country Banks. 


1892. 1891. 
Div. pr. Cnt. Div. pr. Cnt. 
per Ann. per Ann. 

DAME ® ccccetasnacasnsateniaas otesasient ae 6 
Birmingham District and Counties 124 ...... 124 
Halifax and Huddersfield Union .. 10. ...... 10 
Halifax Joint Stock ........cccccssoseses MA i> sie 10 
Liverpool Union .........0..ccccceseoeres 10 10 
London and Midland ...............00 15 . 
London and Yorkshire ...............00 a ecanan 6 
Manchester and County ........... «+. Bere waa 15 
Manchester and Live 1 District 20 ...... 20 
Metropolitan, Birmingham, &. ... 15 ...... 15 
North and South Wales ............68. we woaike 15 
North-Westarn .........ccccccccees Reieie os 8 
Oldham Joint Stock ............ceesseees IB es 10 
Williams Deacon, &c.  .....scsersseee ROA S. codans 124 
Wea ON STIR, vsiiccs ies: ctvaccenseens Se ai 20 


* In 1891 the Central of London and the Birmingham and Mid- 
land, of which the London and Midland is an amalgamation, paid 10 
per cent. and 15 per cent. respectively. 


Petroleum in Bulk and the Suez Canal.—A Parliamen- 
tary paper has just been issued containing correspondence 
on this subject, which gave rise to many questions in the 
House of Commons last Session. This correspondence 
bears out the view takenin the Economist on January 9 
last, in an article reprinted in the blue book—namely, that 
there isin connection with the regulations lately established 
by the Suez Canal Company a conflict of interests between 
the oil producers of America and the Caucasus and the 
various trades dependent on these two sources of produc- 
tion. The tone adopted by the partisans of the American 
trade is, to say the least, unusual in public corre- 
spondence, and is not calculated to benefit their cause. 
But the Foreign Office brought much of the trouble 
occasioned in this matter on itself, by not stating dis- 
tinctly at the outset that the subject is not within its 
functions. The American trade y has obtained a 
report favourable to their allegations from Sir F. Abel 
and Mr Redwood, which M. Charles de Lesseps treats 
as ex parte criticism, and as not containing fresh 
statements. The position finally taken by H.M.’s Govern- 
ment is thus expressed in a letter from Mr James 
W. Lowther to Mr D. Stephens, the representative 
of the North of England Steamship Owners’ Associa- 
tion, dated May 16, 1892 :—* This country is not a 
party to the company’s charter, and so long as the 
company complies with provision in that charter 
that the flags of all nations shall be treated on a footing 
of equality, Her Majesty’s Government have no power 
to interfere with the omens in regard to oe 
ulation of the traffic which passes thro the . 
The directors, being responsible for the safety of 
the Canal and its shipping, have taken all the pre- 


cautions they consider ae for ing it, and 
the British directors recei from Her Majesty's i 
Government the best expert advice at their disposal 
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when the regulations were under consideration by the 
company.” The dangers possible to shipping from the 
transit of large tank steamers are risks (1) of explosion 
under certain conditions, and (2) of the escape of petro- 
leum consequent upon collision. The whole subject 
seems to have been carefully considered by the directors 
of the Canal company, who haye good means of estimat- 
ing the sufficiency of the precautions they have adopted. 
Their interest in the safety of the Canal is greater than 
that of any individual shipowner or trader who might 
possibly suffer from the new regulations for this traffic. 


A Curious Debenture Issue.—During the past week the 
directors of Veuve Monnier, et Ses Fils, Limited, have 
been inviting subscriptions for £30,000 in 6 per cent. first 
mortgage debentures. The company was formed about 
two years ago to purchase a wine-growing business, and 
at the first annual meeting in October last the directors 
recommended a dividend of 7 per cent., which the then 
auditors, Messrs Turquand, Youngs, and Co., objected to, 
on the ground that the profits were not correctly 
stated in the balance-sheet. ‘ A considerable quantity 
of wine,” they said, ‘has been entered as sold, 
although it has not been delivered, and, of course, 
not paid for, and the.full profits shown by the accounts 
is certainly not available for purposes of dividend.” 
The directors replied that Messrs Turquand, Youngs, 
and Co. did not understand the wine trade, and as a 
reward for their candour, the firm of auditors was 
changed, and subsequently the dividend was paid. ‘This 
week a dividend of 8 per cent. has been declared out of a 
net profit stated at £3,342, but it is difficult to see from 
the accounts where the money required to pay the 
dividend is tocome from. Out of a subscribed capital of 
£60,000 there is an uncalled balance of £21,471, and 
common sense would seem to suggest that that amount 
should be called up if capital is required, but the directors 
suggested that it would be much better to borrow money 
on debentures at 6 per cent., as they might be able to use 
the funds to obtain a higher rate of profit. As, however, 
those who take the debentures have the option of con- 
verting their holdings into shares at any time within 
the next five years, it seems to us that the very 
questionable advantage expected by the board may easily 
disappear. In the»prospectus of the debenture issue it 
is stated that ‘‘ The assets of the company, which con- 
sist of the freehold chateau and property at Epernay, 
the uncalled capital, the stock of wines in France and 
England, the book debts of the company, together with 
the goodwill, brand, and trademarks, after providing 
for all liabilities, stand in the company’s books at 
£60,575 15s 10d, irrespective of the amount to be pro- 
duced by this issue, which, when fully subscribed, will 
raise them to a total sum of £90,575 15s 10d.” Apart 
from the uncalled capital the assets amount to about 
£39,000; but among the assets are “Stock at cost, 
£20,006,” and “ Land, buildings, &c., at Epernay, trade 
marks and goodwill, less mortgage thereon, £23,416.” 
It is possible that the stock may be sold at a profit ; 
but investors will ask, we should imagine, how much of 
the other item is represented by realisable property and 
how much by “trade marks and goodwill.” Not a penny 
has been set aside towards extinguishing the item first 


named, and the reserve fund is set down in the balance- 
sheet at £575 15s 10d. 


The Past Quarter’s Shipbuilding.—Some cessation of 
activity in the shipbuilding industry is shown in Lloyd’s 
returns for the past quarter.. A tonnage of 778,462 tons 


gross was under construction at the end of J une, and this 


shows a decrease of nearly 65,000 tons com with the 
end of March. Moreover, a very considerable falling off 
satan a. auarer 9 Senee i shown in the returns of 
; @ construction of whi i 
being made. At the end of March nm asa 
118 vessels of 223,276 tons as « reparing,” whilst the 
present returns show 77 vessels of 123,249 tons, or not 
much over one-half the previous to - In fact, the 
tonnage preparing is now less than it been at any 
date since June, 1890, and, with the exception of that 
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time, so low a figure as the present has not been touched 
since September, 1887. The tonnage of vessels under 
construction now, compared with this time last year, how- 
ever, still shows an increase, as may be seen from the 
following statement :— 


VESSELS under CONSTRUCTION. 
80th J —_ 


ross 
No. Tonnage. 


80th June, 189!. 
G 


Description. 
Steam— 


616,223 
13,794 
1,205 


631,222 


140,344... 
3,662 


3,234 27 


147,240 ... 18 


Total steam and sail 447 ... 778,462 ... 530 769,300 
The following details concerning the vessels under con- 
struction in the United Kingdom are given in the returns 
as being necessary in order to represent properly the ship- 
building work of the past three months :— , 


-~—Steam.—, 
Gross 
Tonnage. 
... 175,695 


-—-—Sail. —_ 
Gross 

Tonnage. 
... 44,465 


>i 9... 2a 
... 164,409 ... 51 ... 82,267 
Considerably more than half the sailing tonnage (or over 
80,000 tons) is being built on the Clyde; about a quarter 
is distributed between the districts of Belfast, Leith, and 
Liverpool, leaving only about 30,000 tons under con- 


struction at all the remaining shipbuilding ports of the 
United Kingdom. 


During Quarter Ended 
June 30, 1892. 
Vessels commenced 
Vessels previously commenced, 
but not progressed with 
Vessels launched 


No. 
coy 


The Population of the United States.—The primary 
results of the first detailed count of population according 
to the returns made under the recent census in the 


United States are given as follows in a census bulletin 
just to hand :— 


Native born 
Foreign born 
White 
7,638,360 
The following statement gives the aggregate population 
and the whole number of males and females as reported 
at each census since 1850, together with the numerical 


increase and the percentage of increase for each class 
during each decade :— 


Aggregate Population. | 


Increase. 


Males. 


Females. 
Census Se ed 
Increase. Increase. 
Total. 


—_—-— tal. 
Number; % Number| % 


1890 ...|62,622,250 12,466,467\24-86 |32,067 88016 549,060 25°66 |30.554,370 5,917,407124 02 
(25,518,820 6 025,255 30 91 |24,630 963 5,572.157 20-23 
'19,493,565|3,408,361 21-19 |19,064,806 3.706 689\24-14 
“58 | 16,085,204|4,247,544 35-8 |15,368,117/4,003,901)36-26 
87|11,837660|" ... | ... |ln3e42ie tn 


The percentage of the total population according to sex, 


native and foreign born, and colour are shown in the 
following statement :— 


Number.| 7 


Native and 
Foreign Born. 


Census 
Years. 


oI 


Colour. 


Male. | Female.) Native, | Foreign.) White. (Coloured 
) 0%, SS 
14:77 
13.32 
14°44 
13°16 f 
| 9°68 15°69 
The bulletin states that the relative decrease per cent. 
of coloured people in 1870 as compared with 1860, and 
also with 1880, is due to the deficient census of 1870 in 


the southern States, which, of course, affects the general 


figures. The very large excess of males in 1890 is, the 
bulletin points out, readil y accounted for by the greatly 
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increased number of immigrants entering the country 
since 1880, over three-fifths of the entire number of immi- 
grants being males. 





Wills and Bequests.—The Jliustrated London News 
gives the following list of wills proved, with tae amount 
of their personalty in each case :— 


£ 

Mr John Evans, J.P., late of 94 Romford road, West Ham 75,000 
Mr Robert David Fowler, late of 18 Bramham gardens, 

ne rT aa catia Sea ecgeaiaaied 65,000 
Mr Jobn Anderson, late of Denham green, Trinity, Edin- 

RRR RSD ft A Tet le a SERN I a A Mh SII cs . 57,000 
Lieutenant-Colonel William Thomas Francis Agnew-Wallace, 

Sc niensininetad nist Ciaiencimeeneiiie akon ian iteindsatrns 50,000 
Mr Edward Archer, late of Littleford Lodge, Great Malvern 46,000 
Mr Robert Seeds, Q.C., late of 11 Fitzwilliam square East, 


ic hetcetnticnssawnash benvbicoddhel.ecscbaghintseachsiie’ bescusienes 42,000 
Mrs Mary Enstratio Ralli, late of 93 Lancaster gate........... - 40,000 
Mr Alexander Clement Foster Gough, late of Wolverhampton, 

co. Stafford .............. ins spied spedase pe Ababa as d¥aesen seatiee S docbel 27,500 
Lady Elizabeth Browne, late of 16 Mansfield street, Portland 

ND seieda Cet adilnacben dived cten co satokeusahccins adihced reo oeberk - 25,000 
Mr William Vallancy Drury, M.D., late of Lingmoor, Dean 

I ee 19,000 


Mr Edward Lloyd, Gatacre, late of Gatacre, Claverley, Salop 4,618 
Captain Alexander Glentworth Paul, Clifton, Perceval, late 
of La Réunion, Cannes, France...........0..0c0 ccoces coscececees . 2,124 








Soreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 7. 


The returns of the Bank of France for this week, last 
a and the corresponding week of last year are as 
ollows :— 


DEBTOR, 
July 7, 1892. June 380, 1892, July 9, 1891. 
c f c f c 
Capital of the Bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 C 
Profits in addition to capi- 
- (Art Law of June 9, nitain . 
DTA) ' disecsstetateeciadyes 002,313 54 ... 8,002,313 54 ... 8,002,813 54 
Reserve of the Bank and its om 
branches......... . ++... 22,106,750 34 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 O .., 4,000,000 O .., 4,000,000 0 








8 reserve...... nsemmpatsons 9,907,444 16... 9,907,444 16... 9,907,444 16 
otes in circulation .........3,173,207,625 0 ... 3,211,834,755 0 ..,8,000,962,560 @ 
Interest on securities trans- 
ferred or deposited...... 26,011,289 28 ... 11,546,144 85 ... 23,116,549 97 
Bank notesto order,receipts 
payable at sight ......... 40,578,761 32... 41,791,592 7 ... 41,652,860 53 
account current 
Ri ccink pigehadesin chien 258,520,641 S2 ... 279,95178t 97 ... 178,207,322 70 
Current accounts, Paris... 410,727,641 98 ... 405,7'3,810 0 ., 415,730,905 28 
Do branch banks............. 55,599,296 0 ... 78,560,757 0 ... 49,514,241 0 
Dividends payable ............ 9,785,332 70 ... 15,294,870 70 ... 9,568,117 70 
Discounts and sundry inte- 
BU, . deck ncn eesienscctccersces 941,407 52 ... 495,010 44 .., 1,384,020 3 
Rediscounted the last six 
EI. cesccnuicontscegnaes 910,847 29 ... 910,817 29 ... 1,357,644 66 
a iiics scteeeesncsvtvenvinis 35,853,646 59 ... 45,294,489 79 ... 30,971,694 13 
TE asncscntcbitcaetas 4,238,651,997 34 ...4,313,017,099 95 ...4,068,981,423 84 
CREDITOR. 
Cash in hand and in branch t e f c f ec 
BONNE. crasesdcnepeisesornccoed 2,886,046,039 75 ...2,881,756,712 16 .. 2,617,598,335 63 
Commercial bills overdue .. $4,012 94 ... 16,296 0 6. 130 28 
Commercial bills discounted 
in Paris not yet due ... 201,004,135 23 .,. 276,802,272 5 . 230,647,671 6 
Do foreign bills ............ - on ove eee ove 
Commercial bills, branch 
DD Scccdicddn staat idipatbinn 818,013,773 O ... 343,934,860 0 ... 362,061,834 0 
Advances on deposits of 
BOR sencce i dashabooasde 83,428,000 0 ... 33,810,000 0 ... 10,068,100 0 
Do in branch banks ...... 7,028,222 0 ... 7,928,222 0 ... 1,852,000 0 
Do in public securities ... 127,931,878 83 ... 125,603,141 37 ... 134,372,665 94 
Do by branch banks ...... 168,966,533 0 ... 163,618,513 0 .. 161,418, 0 


Advance to the State (Con- 

ventions, June 10, 1875, 
and March 29, 1878) ... 140,000,000 0 ... 140,000,000 0 .,, 140,000,000 0 
Government stock reserve 12,980,750 14 ... 12,980,750 14 ... 12,980,760 14 
Do 4 WD Widestadsseses 99,514,914 29 .. 99,514,914 20 ... 98,238,515 32 

Rentes Immobilisées (Law 
of June 9, 1°57) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 

Hotel and furniture of the ; 

bank and landed pro- 
perty branches......, eve 18,062,129 0 ... 18,061,454 0 ... 13,865,125 0 
of management... 1,369,025 81 ... 556,091 33 ... 377,496 86 


BETVE cerreressesccssesseenee 0,007,444 16 .., 9,907,444 16 ... 9,007,444 16 
Sundries...........00000-00» soseeves 118,375,139 14 .., 103,526,499 45 ... 176,504,930 45 


Total  ........+eeresse.4,238,691,997 34 ... 4,318,017,009 95 ...4,068,081,423 84 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, 
Ciush OOF FORE Oe OTE ROR DORSET ORE ee ° 














The advances on securities have increased seven 
millionsand a-half, Private discount after hardening a 
little during the bourse settlement is again at last week's 
rate of 1 per cent. The London exchange is still weak, 
at 25f 17c. The rouble has been going back, and on 
Monday was down to 2f 474c, a fall of 6 centimes since 
Thursday last, but there has since been a recovery to 
2f 493c. A little gold has been received from London, 
but the greater part of the increase on the week was from 
the circulation. The cash in to-day’s return was com- 
posed as under :— 





- July 7.————-—, -—— June 30, —-—~ 
Francs. £ Francs. 
Gold...... 1,591,343,017 =63,653,721 ... 1,586,588.611 = 63,463,544 


Silver ... 1,294,705,022 =51,788,121 ... 1,295,163,101 = 51,806,724 


2,886,046,039 —115,441,842 ... 2,881,756,712 =115,270,268 
Prices were made up against buyers at the monthly 
settlement, Spanish Exterior losing 2f 50c¢ on the fort- 
night ; Russian Paper Fives, 3f ; Russian Consols, 1f 65c ; 
Portuguese Threes, 1f 25c ; and Brazilian Fours, 2f 75c. 
These were the most notable variations in international 
Funds, but the fall was general. Prices have since been 
weak, as will be seen by the subjoined table, Bank of 
France shares being almost alone in showing an improve- 
ment. Compared with last Thursday's rates, Spanish 
Exterior has fallen 50c, to 63f 70c, ex div.; Portuguese 
Threes, 70c, to 23f 30c ; Russian Consols, 1f 10c¢, to 94f 5c, 
ex div.; new Threes, lf 25c, to 77f, ex div.; and Oriental 
Paper Fives, 1f 10c, to 65f 40c. 


Par. June 30. July 7. 

f £ -i@ fo £20 
Three per Cents ......... 100... 9880 .. 9885 — 0 5 
Redeemable Threes...... 1 a (SS er 
Four-and-Halfs ......... 100 .. 10615 ... 1095 + 0% 
ROONUMN Sidevaverevscsecdevs «TOO ve 89 95... 92 90 — O75 
Austrian Gold 4 % ...... MOD sn ORO cee, 2 SEB, HOE 
Turkish Fours ............ 100 ... 90.35... 20 55 — 0 20 
Egyptian Unified......... 100... 9725 ... 9750 — 0 25 
Bank of France Shares 1,000 ... 4,210 0 .., 4,170 Ox + 40 0 
Banque de Paris ....... a CO CBS is COW ue a 
Crédit Foncier ............ 500 ... 1,108 75 ... 1,147 50 — 8 75 
Paris Gas Shares........ . 250 .,, 1,436 25 ... 1437 50 — 1 25 
PE OUTS ccccceceeseces . 500... 2,710 0 ... 2,815 0 — 33 0 
PABMIOGD 5, ..6ssdisvecsrinic os BD a: re. OY WW Oa a 
Northern Railway ...... 500 ... 1,848 75 ... 18909 0 + 8 75 
Western Railway......... 500 ... 1072 O ... 1080 0 — 8 0O 
Orleans Railway ......... 500 ... 1,860 O .. 1,547 5) + 2 60 
Eastern Railway ....... . 0. ee .... 20 — 2 6 
Lyons Railway.......... . 6500... 1,612 50 ... 1505 0 — 7 50 
Southern Railway ..... . 500... 1,802 5 .. 132250 + O 5 
South of Austrian Rail. 500... 220 0 .,. 22375 — 375 
BRO Fic cktcescarecanes os. son’, Ek Be Seis. Oe Oo 1 Be 


A Bill has been laid before the French Parliame nt 
for the concession of a submarine cable from Brest to 
Lisbon, the Azores, and Hayti, in connection with the 
existing French lines between the West Indies and 
South America. The French Government guarantees 
for twenty-five years a revenue of 2,300,000f exclusive 
of working expenses, but the advances made under the 
guarantee are to be reimbursed by two-thirds of the 
surplus receipts when these exceed the sum guaranteed, 
and after the debt is paid off the State will share the 
surplus with the company. Government messages will 
be transmitted without charge. The cable must be made 
in France, be laid down by a French steamer with a 
French crew, and the directors of the company must be 
French. 

The Bank of France is about to issue notes of 100f, 
printed on a new kind of paper made from ramie grass, 
stronger in texture but lighter in weight than rag paper. 
It is said that since the system of printing bank-notes in 
blue on a pink ground no attempts have been made to 
imitate them. Forgeries are now we rare, and out 
of notes to the amount of 1,000 millions that have 
passed through the Bank since the commencement of 
the year only about fifty false notes were discovered, all 
of 50f or 100f, and printed from the same plates. There 
was no example of a forged note of 500f or 1,000f. 

The French Government is said to have under con- 
sideration the purchase of the Southern railways, which 
form one of the six great French systems. The cone 
are lessees of the great canal the Canal du idi 
for a period, of which sixteen years are unexpired. The 
Government abolished a few years ago all tolls on the 
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canals in France, which are State property, but the 
measure could not apply to the Canal du Midi, and the 
maintenance of the tolls on it has given rise to loud com- 
plaints from the population of the region through which 
the canal runs. The removal of the tolls could only be 
effected by the purchase of the Southern network with 
all the rights of the company, according to the conditions 
laid down in the Act of concession. The terms are an 
annuity equal to the average net earnings of the five 
years preceding the purchase, all the new lines 
constructed during the last fifteen years being paid 
at their capital cost. The operation would not be a 
profitable one to the State, for as the canal runs through 
the same region as the railway, the abolition of the tolls 
would divert a large portion of the heavy goods traffic 
from the railway to the canal. There is, however, a 
numerous party in Parliament favourable to making all 
railways a State monopoly, and the purchase of the 
Southern network would be supported as a step towards 
a general measure to be applied successively to all the 
other systems. 

A fresh circular has been issued by the liquidators of 
the Société des Dépéts et Comptes Courants to share- 
holders. The compromise proposed by the former 
board which would have permitted the call of 250f per 
share to be reduced to 100f, was subject to the condition 
of its acceptance by holders of ‘nine-tenths of the share 
capital, but has only obtained the adhesion of 46,557 
shares out of a total of 160,000. The liquidators have, in 
consequence, called a meeting for July 25, at which they will 
present their resignation unless in the interval the former 
boa: d submit some other scheme of a compromise which 
receives the acceptance of the shareholders. The resigna- 
tion of the liquidators would entail the winding-up of the 
bank’s estate in bankruptcy, which they have endeavoured 
to avoid, and under conditions probably less favourable 
to shareholders who are liable to the amount of 375f per 
share, only one-fourth of the capital having been called. 


The subscription of the Tunisian Conversion Loan will 
open and close on Tuesday, the 12th. The operation 
comprises a sum of 198,193,000f, the New Three per 
Cent. bonds being offered at 95} in exchange for the 
present Three and a-Halfs for holders who prefer the con- 
version to reimbursement. The interest and redemption 
is guaranteed by the French Government; the bonds 
will be free from all taxes present or future in Tunis, and 
will not be convertible for ten years. The prospectus 
does not say that the bonds will be free from taxes in 
France. There are no taxes here on State loans, French 
or foreign, but the Government does not renounce the 
right to create them if necessary. 


The Crédit Foncier Conversion loan will be put on the 
market on the 2lst July. It will consist of 250,000 
Communal bonds of 500f, with lottery prizes redeemable 
in 75 years, and paying 16 francs annual interest. 
Holders of the bonds of 1860, 1875, and 1881 to 1886 
will be admitted to exchange them for the new ones, 
receiving a bonus of 5f, that is to say, the issue price for 
them is 495f, but subscribers in money must pay 
497f 50c; but the allotment to the latter will be limited 
to the bonds not taken in exchange. 

The receipts from shipping on the Suez Canal in June 
amounted to 6,380,000f, against 7,352,293f in the same 
month last year, the number of vessels having fallen 
from 394 to 305. The returns for the first six months 
show 2,222 vessels and 42,849, 585f (£1,713,983) in 1891 
and 2,039 vessels and 41,301,465f (£1,652,059) in 1892. 

The revenue from indirect taxes in June produced a 
surplus of 1,253,100f on the estimates, and 3,943,500f 
on the same month of 1891, Customs duties yielded 
6,576,000f more than last year, but 3,511,000f less than 
the estimates, the deficit being due to the cessation of 
imports of wheat and flour after the large importations 
in May to take advantage of the reduction of the duty 
which terminated at the end of that month. 

The Minister of Finance has informed the Cabinet 
that the balance-sheet for the year 1 
of 88,990,209 (£3,359,613), y 891 shows a surplus 

The purchases of Rentes for the savings banks in June 
amounted in capital to 14,198,512f (£567,940). 
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The amount of paper that passed through the Paris 
Bankers’ Clearing- <a in June was 431,538,034f 
(£16,261,521), against 403,481,802f (£16,139,272) in May. 

A first dividend of 40 per cent. to creditors of the 
Société des Métaux is announced. ; 

The receipts of the Paris octroi in June produced 
481,174f more than in the same month last year, and a 
surplus of 1,228,698f in the first six months of 1892. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, July 5. 

The past ten days have been chiefly characterised by a 
new development of depressing influences, and the result 
is stagnant business. The half-yearly settlement pro- 
duced no particular change, and money rates soon sub- 
sided to their previous low level. Money is accumulating, 
and is offered in abundance at dwindling rates. Foreign 
exchanges remain about in the condition they were i? 
last week. The market for cash transactions shows but 
little fluctuation, and the detachment of the July coupons 
might easily have passed unobserved. German Funds 
have been stagnant, and have not advanced, though 
nothing is omitted in order to push them ; the Three and 
a-Half per Cents. even showed a decline at the close of 
the week. Foreign Funds not only made no progress, 
but some suffered a marked falling off; among these 
been figuring Russian, Portuguese, and Greek. There has 
very little political comment during the week, which indi- 
cates clearly the arrival of the dead season, when people 
bother themselves much less than at other times about 
politics. The Emperor is away on the sea, and the elections 
in the United Kingdom will be appreciated only when 
their results are known. The principal subject of talk has 
been the alleged spread of the cholera in Russia, together 
with statements as to unsatisfactory crops there. Both 
items have naturally helped to render the depression more 
intense, but it is generally thought that their importance 
is exaggerated, that the cholera danger is not as real, nor 
the state of the Russian cropsas unsatisfactory, as people are 
told. Austro-Hungarian affairs have also been looked on 
with a calmer mind than of late, and the progress of the 
currency reform is admitted all round to look promising. 
On behalf of Servia efforts were lately made to counteract 
the generally unfavourable impressions which prevail 
in regard to the state of her finances. But this must be 
considered as merely a move to temporarily raise Servian 
loans. The Foreign Office has published its correspon- 
dence with the Portuguese Government. It consists of 
a protest from the German Government against the 
financial conduct of Portugal with her creditors in 
Germany, and of a note from the Portuguese Govern- 
ment referring the German Government to existing im- 
possibilities and to the action the Cortes may choose to 
take. Argentine finances are still the subject of uneasi- 
ness, for reasons known in London as well as here, and 
though the mildest interpretation is given to the diffi- 
culties of the position, the public are rather anxious 
about it. 

One preoccupation as to the future course of the market, 
say in autumn, arises from the gold question. The stock 
of gold held by the Imperial Bank has in the course of 
the year risen from about 901 million marks to about 
1,007 million marks (from £45,050,000 to £50,450,000). 
It is observed thatthe stocks of gold at the other national 
banks have also increased, though not in this proportion, 
and that the Austro-Hungarian Government is attracting 
as much gold as it is in its power to do. Russia also 
has withdrawn some gold, and if even she should not be 
able to export much grain, her requirements in the way 
of gold will grow later on. It is the gold from the 
United States that has enabled the central banks of 
Europe to accumulate the metal lately, and the question is 
being discussed as to whether the United States will 
not soon cease to be large buyers of European goods, 
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in which case the troubles of German manufacturers 
and exporters would grow. The conjecture is that 
during recent months the United States has taken large 
amounts of shares and bonds from Europe, and that gold 
has been remitted in exchange. 

In any case the development of the commercial posi- 
tion between the United States and this country is 
closely watched, and obviously not without a sort of fore- 
boding that things may become worse than they are now. 
Germany is already sorely regretting the loss of her 
former trade with Russia, to recover which she would 
make any reasonable sacrifice compatible with policy and 
dignity, no matter what is said and written to the con- 
trary. If her business with the United States should fall 


off to any considerable extent, her industries would } 


sorely feel the effects, unless they were able to open up 
other markets, of which there is no chance at present. 


j| It is quite evident that this outlook, although perhaps 


somewhat vague,has some bearing upon the present position 
of the market for shares. Until about a fortnight ago 


;| the market was imbued with a strong belief in an 


> 


approaching recovery of trade, but these notions have 
vanished again. The Convention of the Railmakers has 
been actually prolonged for four years, by which a reckless 
competition will be avoided. The first effect of that 
piece of news was very satisfactory to the producers, but 
it was almost immediately counterbalanced by the depress- 
ing and intensely discouraging news from the coal and 
iron districts. The fact is that the producing arrange- 
ments in all these trades were made during a protracted 
period of prosperity, on a large scale, far beyond the 
ordinary consuming capacity of the country, and from 
the decline in exports and the shrinkage of the domestic 
demand a most embarrassing situation has resulted. 
During the last two years all sorts of stratagems have been 
employed to pull through, but at last such means begin 
to fail. Were the depressing notions which prevail 
correct, we should be compelled to expect another heayy 
decline in the average market value of industrial shares. 
But to this the bull operators will hardiy agree; at 
least, not to any extent. They are too strong, and 
backed by the abundance and cheapness of money, and 
favoured by the difficulty of investing it, they are enabled 
to hold the ground against their opponents. This seems 
well enough for the present, but if exports to the United 
States should continue to fall off, and no corresponding 
trade be gained elsewhere, things would begin to look ugly. 
There are people who, considering all this, begin to look 
with some doubt on the apparently strong position of 
the bulls, and this opinion begins to prevail everywhere. 

The official statistical report on foreign trade, pasenine 
the period 1st January to 3lst May, has appeared, an 
shows a considerable growth of imports, particularly of 
breadstuffs and articles of food. Imports of cotton, 
hemp, jute, oats, rice, machines, and copper have 
declined. Exports made a better show in May, but they 
are smaller than they were in the corresponding period 
of 1891. An increase of exports is recorded only in the 
case of fuel (except anthracite coal), cement, iron ore, and 
woollen articles. There is a decrease of exports in the 
case of hemp, potatoes, wood, locomotives, sugar, and 
iron and steel manufactures. 

At the beginning of the week a report was credited by 
some that Russia was about to issue a new loan in Paris, 


| and it was even found necessary to formally deny such a 
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statement, which at the present time was, to say the 
least, improbable. 

Reports from Westphalia mention a very considerable 
decline in coal prices. It would seem almost as if the 
whole trade was approaching a state of disorganisation. 
As a matter of fact, however, things are better than they 
appear to be, and if the decline in prices should continue, 
the mines will probably find it to their interest to make 
new arrangements in order to check the current. News 
from Cologne states that the mines in Rhineland and 
Westphalia have been invited to take joint action. There 
is some opposition, but it is thought that growing difficul- 
ties will Rincitaate the necessity of acting in common. 

In previous letters I have informed your readers of a 
Eroiens to establish a new bank, whose object it would 

to finance the so-called “tertiary” railway lines, 





destined for local traffic all over the country. _The rail- 
ways (first and second lines) in the country belong to the 
Government, whose province it would consequently be 
to build the “tertiary” lines too, But if the Govern- 
ment were to do this there would soon be a hundred 
claims for railways from distriets where they would never 
pay, and might turn out a losing transaction. Therefore 
the Government has willingly abandoned the construc- 
tion of “‘ tertiary” lines to private enterprise, and a bank 
was to be established for that purpose. But on second 
thoughts a calmer and slower course has been adopted, 
and it does not seem at present that the new bank will 
come forth soon. The depression of trade all over the 
country discourages the parties and inspires the wish to 
wait for more propitious times.. Gloomy glances are 
also cast at the budget of the railway department, which 
shows that since 1880-1 the expenses have risen from 
53°6 to 62:2 per cent. of the receipts and the surplus 
of receipts over expenses declined from 46:4 per 
cent. in 1880-1 to 37°8 per cent. Of course, better 
times may come again, but before they do come, it is 
not likely that private capital will be invested in a new 
bank or in any concern intended to build local railways 
which the Government, the owner of all the other rail- 
ways, does not think safe or profitable enough to build. 

The lawsuit brought against Mr Vincent Caillard ay 
Messrs Stiebel, bankers, in connection with the Turkis 
Lottery Loan matter, will be decided on Friday next by 
the Court at Frankfort-on-the- Maine. 

To-day, the features presented by the stock market 
are rather unsettled. The cholera alarm seemed to 
subside slightly, and some speculators were buyers of 
rouble notes. Had London and Paris been firmer, busi- 
ness might have improved in tone. But as it was, 
Vienna sent discouraging news, and the result was 
another fit of depression. It is thought here that 
the position of Vienna, which has all along been con- 
sidered to be a stronghold of the bulls, might become 
precarious if the cholera alarm should continue. Funds, 
particularly German Funds, are weak. Some people 
want to give a far-fetched interpretation to the latter 
point, but it is more likely that the present stagnation is 
but the combined effect of the season and of the reaction 
from the previous advance. 





AUSTRIA. 
(FROM OUR OW] CORRESPONDENT.) 
Vienna, July 5. 

In Hungary the cutting of rye was begun last week, 
and the cutting of wheat will begin this week. 
The fears that had been entertained of unsatisfactory 
results in some parts of the country have been entirely 
allayed by the favourable weather which has developed 
the growth of rye, wheat, barley, and oats. In many 
fields in Hungary rye has ears more than half a foot 
long; the height of corn generally is that of a mounted 
man, and the heavy ears are scarcely bent. The harvest 
of rye is likely to be even better than it was last year. 
Wheat, although deficient in some places, will produce a 
full average harvest. Barley and oats are expected to 
give the same favourable results. In Austria, where 
the corn ripens later, except in Dalmatia and on 
the coast of the Adriatic, a good average harvest is 
looked forward to. Austria-Hungary has not exported 
much of last year’s harvest on account of the abundance 
of American exports, and the commoner sorts were even 
imported from Servia, so the stock of corn still in the 
country will be amply sufficient for home consumption 
until the autumn. This is the reason why prices are 
still low, although so poor a harvest is again expected in 
Russia. The reduction of the corn duties in the German 
Empire has not been much felt as yet, and the Hunga- 
rian steam mills complain of low prices, on account 
of which their profit is slight indeed, whilst before the 
year 1880 their dividends varied between 25 and 40 per 
cent, 

In consequence of the quiet way in which settling- 
day passed at Berlin, the prices of the majority of secu- 
rities dealt in on our Stock Exchange have again re- 
covered. Still no great improvement has taken place, 
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nor is likely to take place at present, because the Berlin 
bourse is still nervous on account of the continued fall 
of the rouble, which is not likely to be stopped now that 
the harvest prospects are bad, and cholera has broken 
out into the bargain near the Caspian Sea. 

The end of the quarter caused the returns of the 
Austro-Hungarian Bank to show some increase of busi- 
ness. The discounts increased by 9,584,836 fl (£798,700), 
the loans by one million and a-half, the circulation of 
notes by 12,256,240 fl (£1,021,400), and the circula- 
tion of notes of the State by one and a third million 
florins (£111,200). The amount of the reserve of 
notes which are exempt from taxation is almost ten 
millions less, and amounts just now to 44,839,000 fi 
(£3,736,€09). 

In this city a Central Association of Industrials has 
been founded with Government approval, which aims not 
only at promoting the commercial interest of industry, 
but also at improving the relations between workmen and 
employers. The Club of Industrials which already 
exists in Vienna has lately held a conference upon the 
currency reform. The opinion was expressed that all 
tradesmen and men of business should help to introduce 
the pure gold-standard. The Club also recommends a 
large extension of the use of cheques, so that an excessive 
demand of gold may be prevented. But it will be neces- 
sary to make a new cheque law before this can be done. 
The Club also suggests that the Bank statutes may be 
changed on some points, so as to prevent great fluctua- 
tions in the stock of gold and the rate of discount. 

The commercial treaty between Spain and Austria- 
Hungary, which came to an end on the 30th June last, 
has been prolonged by @ common arrangement for six 
months more. Upon the imports into Spain the Spanish 
minimum tariff will be applied, and Austria-Hungary 
grants the most-favoured-nation treatment to imports 
from Spain. 

Severe criticisms are passed by the business world of 
Vienna upon the German Imperial Government for 
having concluded a provisional commercial convention 
with Roumania, by which Roumania enjoys the same 
facilities for its corn exports as Austria-Hungary, whereas 
Roumania in exchange merely promises not to raise its 
duties, which are already exorbitant. It is believed 
that this arrangement is merely the forerunner of a 
definitive treaty, by which Roumania will abandon its 
policy of autonomous treaties, and will again conclude 
treaties on the system of most-favoured country, among 
which it is hoped Austria will be included. 

On the Ist of July the raised duties on imports of 
linen were put in force. 

The Galician Karl Ludwig Railway is about to emit a 
loan of 14,664,000 fl in 4 per cent. debentures, in connec- 
tion with a syndicate of German bankers, at the head of 
which isthe Vienna Union Bank. The loan is intended to 
redeem the last 44 per cent. preference bonds of the loan of 
1881. At an earlier period 60 million florins of debentures 
were converted in the same manner, and the present opera- 
tion which was commenced yesterday concludes the whole 
conversion of 75 million debentures. The 44 per cent. 
bonds which are to be sent in on the Ist of January, 
1893, will be redeemed at the price of 100 fl, the 4 per 
cent. bonds, also to be delivered with the coupons of 
January 1, 1893, are put down at the value of 95 f1 50 kr. 








Motices of Books. 


MAGAZINES FOR JULY. 


Or course the staple subject of the magazines of this 
month is the General Election, and the momentous issue 
which it involves. In the Nineteenth Century Mr 
Edward Dicey opens the ball with “The Choice of 
England.” He is by nomeans unhopeful as to the result 
of the contest; for he cannot see from whence the Glad- 
stonians are to get the sixty seats nece to convert 
their minority into a majority—certainly not from Ire- 
land, where they cannot hope to increase their majority, 
nor from Sco 
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encies of the South and East that any important 
separatist gains can reasonably be looked for, and 
though this field has been assiduously and unscrupu- 
lously prepared, Mr Dicey does not think it can yield a 
return sufficient to reverse the national decision of 1886 
without the help of such a decided change of front in 
London and the other large towns, as he holds to be 
highly improbable. ler 
Dicey strongly urges upon all Unionists the duty and 
the need of the most strenuous effort on this critical 
occasion, and most forcibly sets forth the many advan- 
tages which Unionists now hold, many of which, in the 
eventof anadverse issue tothe contests,they can never ho’d 
again. 
same subject is “ Why I Shall Vote for the Unionists,” 
answered by no fewer than ten writers, beginning with 
the Dean of St Paul’s, the succeeding articles being by 
Professor Butcher, Mr E. H. Carbutt, Mr H. N. Hamil- 
ton Hoare, Mr John Glover, the Rev. Arthur Mursell, 
the Rev. W.H. Dallinger, Professor G. J. Romanes, Mr 
T. W. Allies, and Mr Aubrey de Vere. 
anticipated, few arguments are adduced with which we are 
not already familiar, but it is curious to note the different 
points of view, all converging in a general commumity of 
opinion held by clergymen, professors, men of business, 
some of them Protestants, others Roman Catholics, 
giving us, as the editor observes in a prefatory note, 
an insight into the views, on the alternative of union 
or disruption, of the cultivated classes and of men versed 
in the practical conduct of affairs. 
considerable weight and importance is ‘‘ The Situation 
in Central Asia,” by Arminius Vambery. M. Vambery 
says that Russia has been pursuing her invariable tactics 
around Afghanistan. Her time-honoured system—seldom 
unsuccessful—is to, as far as possible, surround the 
coveted acquisition with a strip of Russian influence— 
moral influence in the first instance, obtained by cajoling 
the surrounding tribes and inciting them to disaffection 
against their more powerful neighbour. 
brings about a transfer of allegiance, culminating in a 
formal Russian protectorate, and then the prepara- 
tion for the open attack is complete. 
M. Vambery asserts, now reached this stage in the 
neighbourhood of Afghanistan. 
three sides, and sapped by Russian intrigues within her 
own territory. The final attack would have been made 
ere now but for the watchfulness and the firm yet un- 
aggressive policy of Lord Salisbury, who, while resolutely 
withstanding encroachment, has afforded no pretext for 
quarrel. 
catastrophe cannot be much longer delayed ; then the 
value of the scientific frontier — indeed, its absolute 
necessity—will be signally demonstrated. Unhappily, it 
is not yet entirely complete. 
bright and instructive article on “‘ The American News- 
paper Press,” the general tone and style of which he 
condemns in unmitigated terms, giving lists of contents 
and specimens of editorial writing in some of the leading 
New York journals to support his charges. 
indeed, some bright exceptions, such asthe New York 
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to expect some small gains, nor from Wales, where 
the Home Rulers have already such an overbalanc- 
ing preponderance that, though they may possibly 
lose seats, they cannot conceivably gain any. In 
England it is only in the agricultural constitu- 


In the remainder of the article Mr 


Another and somewhat curious contribution to the 
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Tribune ; but, unfortunately, they are too few to leaven 


the whole mass. 


The Contemporary opens with a very powerful article 
AV . Dicey, on “ The Protest of Irish Pro- 


of close reasoning, unassailable, as it seems to us, 
in its logic, and absolutely convincing to the small 
minority who are capable of being influenced by argu+ 
ments ; but it is a sort of appeal which, we are well 
aware, falls dead as regards the majority of readers. In 
the latter part of the article, however, Professor Dicey 
touches a note which will find a responsive vibration in 
the hearts of all who love England, or who take a real 
interest in the welfare of Ireland. ‘The Russian Crisis, 
by a Former Siberian Exile,” gives a lamentable picture of 
the condition of the Russian peasantry. Destitute, even in 
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prosperous years, and helplessly dying by hundreds in 
periods of famine, at all times they are oppressed, wronged, 
and fleeced, by the all-powerful and corrupt bureaucracy, 
which keeps each succeeding Czar, as it were, in leading 
strings and blinkers, unless he happens to be a man of 
altogether exceptional energy and force of character. 
The whole article, especially when taken in conjunction 
with M. Vambery’s, on “‘ The Situation in Central Asia,” 
might lead one to endorse ‘‘ Stepniak’s”’ assertion that the 
peace and welfare of many millions of mankind, both in 
Russia and beyond its boundaries, can only be secured 
by the fall of the present régime, and the disintegration 
into its component parts of the huge Russian Empire— 
only kept together by the iron despotism under which it 
groans. 


. There is really hardly anything in 7he National Review 
which calls forcomment. ‘The Appeal to the Country” 
is a studied eulogium on the Government. It has, 
however, one great advantage over the generality of such 
pieces d’cecasion, that, for the most part, its praise is 
just and well deserved. Mr F. Greenwood’s article, 
‘“‘ Suggested by Cobbett’s Ghost,” merely says in a great 
many words what is expressed in a sentence or two at 
the end of the essay—namely that ‘‘ there is a congestion 
of wealth as well as a congestion of poverty.” If the 
rich would spend their money in the country instead of 
in London, the poor would necessarily follow them, and 
the problem of the congestion of towns and the depopu- 
lation of villages would be solved. This is the whole 
gist of the article. ‘Common Sense at Last,” by 
Colonel Howard Vincent, is an urgent appeal for retalia- 
tory tariffs. Colonel Howard Vincent not only quotes 
Lord Salisbury, but Messieurs Champion and Burns, 
whom he appears ready to accept as economic autho- 
rities. The only thing we can say of ‘‘The Candidate 
for West Drum” is, that we have tried to read it and 
failed. 

In The New Review “The Ulster Protestants and 
Home Rule,” by Mr W. E. Ball, takes the lead. The 
writer’s main contention is that in their repudiation of 
Home Rule all the Protestant churches of Ireland—Non- 
conformists hardly less than Episcopalians—are practi- 
cally unanimous. He then proceeds to point out the 
disingenuous spirit in which Mr Gladstone has received 
the solemn and resolute protest of Ulster, — his 
own words, which certainly do not look well in print. 
Mr Ball's article is immediately followed by one on the 
other side, by the well-known Mr Hugh Price Hughes, 
himself a Nonconformist minister, but who seems to 
have but scant sympathy with his Irish ‘‘ brethren,” 
notwithstanding the somewhat unctuous tone of 
his opening sentences. The only other article which 
possesses much public interest is ‘‘ The Trouble in 
Uganda,” by the Reverend W. J. Smith, M.A. It seems 
that the upshot of the dissensions between the English 
Protestamt Mission and the Catholic Mission, which is 
strongly animated by French sympathies, is that the 
British East Africa Company means to scuttle out of 
the land at the end of the year. ‘‘ Why did they go 
there ?” Mr Smith pertinently inquires, ‘‘ if they did not 
mean to stay.” ‘A flying column swooping down, sign- 
ing a treaty, and then dashing off,” he continues, ‘‘ is worse 
than of no use insuch a region. Itdoes incalculable harm.” 
‘“‘ Uganda,” Mr Smith declares, ‘has immense pos 
bilities. It will eventually be a mine of wealth for t 
European nation that possesses it.” It is, too, almost the 
only region in our new African possessions which is really 
fit to be the home of Europeans, and its possession is 
absolutely necessary for the suppression of the slave 
trade. Yet it is apparently on the eve of being aban- 
doned by the East African Company, and will be 
occupied, probably, first by the French, who in their turn 
will be driven out by the fierce and warlike new 
Mahometan sect of the ‘‘ Senoussi,” who will recommence 
the slave raids with greater vigour than ever. Well may 


the essayist exclaim, ‘‘One is not much enamoured of 
company government.” 
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NEW LOANS AND NEW OOMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


Capital Payment 


é 

Amount previously subscribed ........ + 59,994,686 0 pace eesees eve 

Ingues of the week— a 
Pirmus Athens, &c., By., £20 Pref 

shares, at £18 10z........-.crccccrrcceversee 185,000 . nccce 
Transvaal 5 % Loan, at £90 .........cc00 *2,250,000 .. 125,000 2,125,000 
Veuve Monnier 6 % Debs............cceccs008 30,000 ..... 5,000 ...... 
Total for the week ...............00 2,465,000 
*Subsorided partly abroad. 

Total subscribed to date in— beoribed for le 





BB eyesaccecppaccspecnteen snaps £62 409,686 | 1891......cerecseereserseseeee £104,593,910 
1891 96,706,961 | 1800.....cccsssereresssserrenenses 

1890 GE S32] TBBD...00 soscsrsoreescecres cesses 

1889..... 115,688,000 | 188B.........sseserssereeneen eee 160,149,000 
BOE B. . .. cevcaseseconidiveseninsee 1887.... 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 


The Gankers Gazette. 











BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, July 6, 1892. 


ISSUE DEPARTMENT. 


£ £ 

Notes issued ...... 42,432,290) Government debt .. 11,015,100 
Other securities .... 5,484, 

Gold coin & bullion 25,982,290 





42,432,290 42,432,290 
BANKING DEPARTMENT. 
£ ° £ 
Proprietors’ capital.. 14,553,000 | Government _securi- 
ROMS Ticvieshevsenakte - 8,283,372 MEO sc cectvscccace 13,155,085 
Public deposits* .... 5,553,218 | Other securities .... 28,829,360 
Other deposits ...... 34,752,838 | Notes ....ssccscccce 15,212,815 
Seven-day and other Gold and silver coin 1,170,757 
bills eeeeeeee eeervee 225,58 
58,368,017 58,368,017 
Including Exchequer i aaa of National Debt, and 
Dated July 7, 1892. ¥. MAY, Chief Cashier, 
FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 
week exhibit :— bnerenee. Decrease, 
Circulation luding Bank Dills)......cccoscessoeee 522,885 crrores ove obe 
Public yen seeese en qaceacesenccoubanpinnes on o> 2,076,385 
Other deposits ......c0..cscrrerssesserenrerie serene rsesteens 8,015,607 — ceseresrene ooo 
Government SeCUrities ..4...sesceerescoecesseesereones venven y eneseyeseces oes 
Other SeCurities..........cececccerersesrerssersseee sapeeereseseses 493,570 onee ercene wee 
— <iiaddeise<esdoetteaniteniatvitde talasexroretuaiehn nnguangs rosa resem we 665,600 
TRANOR apnccaucmnequncntncnmnnpanee = eaten. Sly 


The following shows the amotfnt of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending July 6, 1892 :— 
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ie £ 7 & 
25,765,150 | 41h 
25,724,405 85,523,627 38,065,293 15,273,409, 41} — 
soias eis Ria ate 
196,673,655 88,488,641 16,048,264 = 


| $4,000 in 
27 94,270,452, 61,000 in 
May 4 24,479,772 106,000 in 














25,190,244, 91,006 in 25,592,000 | 

25 2 687/008 247,000 in| 25,530,170 (26,914,864 38,167,602 16,598,524| 449|— 
June 1/25,910,766, 278,000 in| 26,245,155 0,122 87,779,227 16,125,611 
8 26,091,337, 512,000 in) 26,073,895 |86,086,927| 37,550,407 16,461,442 

15 |26,978,980 1 in 25,887,110 36,466,240 87,802,706 17,44 47 

seer Toeib0O ont, Sonveeed aoeORie| BOSOLTIO ATTEN sefl~ 

; out ‘ ‘ ' . - 

July 6 2%, 7’ 315,000 im| 27,219,475 | 41,984,445 16,383,5; ~ 





Subjoined is our usual table, affording a com ve view of the 
Sank Retuend, —s 


the Bank Rate of Discount, the the 
Price of Wheat, and the Leading Exc during & sod of three 


ears corresponding with the present as as ten years 
cack, views 
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At corresponding dates| July 5, { July 10, | July 9, Ju’y 8, July 6, 
with the er week.| 1852. 1889. 1890, isvl. 18¥2. 
Circulation (ercludin £ 2 £ & 2 
Bank post bills)....... < 964.925. 25,420,170; 25,586,100 26,520,700 | 27,153,047 
Public Spesiis "| 8,971,474 | 6,969,212) 5.239410) 4,195,883 | 5,552,218 
Other deposits 97 577,808 , 28049.622| 28,211,304) 37,892,408 | 34,752,833 
Government securities...) 15,050,990 18,714,925) 15,108,257) 12,423,005 | 18,155,085 
Other securities ............ | 96,6:3.3/7 20,657,427 24,819.901| 30,768,279 | 22,8 9,300 
Reserve of notesandcoin 12,877,673 | 13,764,825; 11.716,997) 16,989,7 16 383,572 
Coin and bullion ......... 24,092 598 | 22,934,095) 20,803,007) 27,060,432 | 27,153,047 
Proportion of reserve to’ ; 
Habilities wren 857% 83% | Sit 404% 4a 
Bank rate of discount..| 3 % 24% 43 244 2, 
Price of Datieecsl ee 954° 958 v64 ou§ 
Price of silver per oz ... 1 aad 48} 46d 39}3d 
Average price of wheat.... 468 lld | 283 4d 32s 8d is 91 29a 3d 
Exohangeon Paris(shori) 25.15-20 | 25 183-18$! 25.25-30 | 25.41|-6} | 25.525 20 
3 - short) 122-8 | 121-2 | £9.1§-.24| 12.0}-1} |12.1,- 12.2) 
— Hamburg (8 mths) 2063-66 2054-68 | 20.61-65 | 20.55-09 |20.51—20.55 
. Clearing-bouse return ... 177,386,000 143,019 OUC/ 148,117,000 234,334,U0U| 174,664,000 



















. New 23 per cente.—Goschens. 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1882 an excess of £934,426; in 1889, an 
excess of £7,392,195; in 1890, an excess of £3,391,373, and in 1891 
an excess of £7,034,129. In 1892 there is an excess of £5,923,478. 

In 1889, the markets presented no special feature. 

In 1690, the markets were flat, owing to the difficulties at the River 
Vr Plate. Silver issues, however, were supported by an advance in the 
ih metal. 
it i In 1891, at this time, rather large exports of gold were being 
ii made, and rates looked as if they would become stronger. Stock 
Ex change business was quiet, especially in the foreign department, 
but Lome railways showed firmness. 

The following figures from the official returns show the amount 
ef bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 
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‘ay (000’s omitted.) 
~~ Weeks Stock Exchange “Fourthe” of the 
Ending. Pay Days. Console Pay Days. Month. 
Date. & | Date. | & | Date. 
1892 Dec. 30 55,802, July 
1892 } Aug. 
Jan. 


Jan6toApl.18 2,000 819, | 
Api. 2 ..... { 89,053, 14; 48,400, Sept. 
45,100, (Oct. 
ov 


104,524, | 

187,337, 45,720, | 

110,959, 43,155, | 
40,803, | 
47,918, Jan, 


137,143, 
99,316, 
42,159, 
35.272, 


154,205, 
42 863, 


95 676, 
132,536, 

46,785, 
46 149, 


114,282, 
43,203, ° 
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28,953, | 
25,565, | 
20,025, | 
30,649, | 
23,043, | 
23,768, | 


Feb. 
Mar. 


eeneee 















109,50, 
174,644, 






19,037, 
126 520, 
140,506, 

— 13936, 


jm 211% 
43701,| .. | 
#123 Z vee 
* The *‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


aon Vere, ——— — > 
1891. 1899. 


£ £ 
soreeesescoseee 200,414,629 sesccseee 162,019,632 
£1,603,003 = 0°9 per cent. 
1892 


£ 
78,687,946 — cecroree 
3,31u,402 8,675,856 
y 


Dodal, ST WOR. cnescesereccsicansissscsescssssc SLSOCBEB ore.cccce 84,455,145 
Decrease in 1892..... 0. 0.00000 2,4 66,797 = 2°8 per cent. 








170,541, | 

191,752, 
— 212n, 
= 12°5% 


$14,307, | 
358,598, 





Correspndg. 
otal 1804 } $,928,€07 
; Iar.o ‘Dec, \ |= 471,410, .. | 
and im 1892, f\= 319 % | 
; Gross total —— 
in 1891 ., | 6,547,506,/ ... 
Do 90. | 7,801,048, | 
Aah] Decrease) | 953,542, | 
{ inlao1...f) =122 ¥ ' 
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1891, 
& 
80,779,259 


= 


Twenty-six weeks ended June 2% 
Week ended July 2 ............ 


Sree eeeeeree 


seretereerereeceeeess Oya BUS = sesseesee 
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The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANE OF FRANCE. 
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, : Comparative Increase 
; July 7 June30, | Jul 
; va on ; _ or Decrease. 
if . es Last Week. Last Year 
§ - Silver..| 51,788,000. es 000 8000+ 1 + 9,661,006 
Ms Government securities | 140400) 14000," eo0jon | e 
Hh Motes mV | 88,068,000, 35,997,00C) — 8,773,000 — 1,703,000 
| Oreeeerecseces cocce oveees| 126,028,900 128,475,000 1238 one 547 
She | Government deposits = 10,343,001 11'198,800. peeaee = 900)-+ 3,290,000 
ii ( — Seales Iman 39.178.90) 18 Ose d001 + Tenpoo's 4st 00 
1 IMPERIAL BANK OF GERMANY. 












une 80, | une 23, | June 30, 
a 1892, 
Ht Coin and bullion 48.081,000 3, | s, 
a iat * 50,397,000) 44: 
1 asim. uaa 31 661,000, 38,853,.00 
ai) Notes circulation......... .400,000 260 000 
v Ourrent accounts ............' 28,347,000 oos7?.000 mete 
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LIaBILITIBS, } | 
Circulation .................. | 16,234,000) 15,676,090 15,799,000 + 558,900 + 435,000 
IID oc 5 Fasten scasnsasciek 2.451,000' 2,436,000 2,163.00 + 15.000 + — 23,000 
BANE OF SPAIN. 
July 2, ; June 25, } June 18, ( June ll, 
18y2. 1892. 1892. 1892 |Last Week. 
Assets. £ £ £ & 
Gold oo... cesecoce sence evsseveee | 7,596,009 7,596,000) 7,596,000) 7,596,000) —... 
SE SER Sie ER 5,235,0| 6,125,000! 4,857,000) 4,728,000, + 110,000 
Due by foreign corres- | | | 
pondents —.-.....c.-eses0+ | 1,845,000) 1,928,000) 1,096,000) 1,088,000/+ 217,000 
Loans and discounts ...... | 14,919,000) 14,129,000) 14,439,000] 14,490000,- 110,000 
Spanish 4 % stock............ | 17,573,000) 17,637,000/ 17,637,000} 17,637,000\— 64,000 
Treasury bills, obligations, | | 
OS ete chennai deat 16,032,000; 9,584,000) 9,514,000} 9,806,000 + 6,448,900 
LIABILITIES, 
CSUN ois ccrcscssssiscocies | 23,426,000) 33,253,000) 33,199,000) 33,402,000 + 73,000 
Deposits and current | 
RINIID cichiceoscivcts’ doses | 14.942.009) 16,480,000) 16,352,909| 16,301,000) — 1,482,000 
NEW YORE ASSOCIATED BANKS. 
July 2, July 5, ; July 4, ; 
1892. 1sy2. 1891. (|Last Week.) Last Year. 
AssEis. £ B -£ | £ & 
eee ae ee «-| 18,320,000; 19,120,000) 13.240,c00 — 800,000 + 5,080,000 
Legal tenders..........06..00. 12,020,000' 11,78C,v0u! 10,080,000 +  240,006)4 1,940,000 
Loans and discounts ,,,...) 98,802,000! 99,046,000) 73,780,000 — 154,000) + 20,112,000 
IABILITIES, 
Circulation ..........c-sesseseee 1,109,900) 1,120,900} 720,390 — _20,000}+ — 380,000 
Net deposits ......... ed 166,922,000 207,693,006) 80,940,000 — 776,00) + 25,982,000 
Reserve (Specie & Notes)! 30,340,000; 299°0,000) 23,820,000 4+  440,000/+ 7,020,000 
Legal reserve... .. ........| 26,780,000) 26,924,000 20.235,000— 194,000) + 6,495,v0U 
Excess of actual reserve...) 3,610,000) 2,976,000! 3,085,000 +  634,090)+ 525,000 


[July 9, 1892. 


AUSTRO-HUNGARIAN BANE. 














30, } June 23, ; June 30, 
wee. 18 2, 1891. |Last Week.'/Last Year. 
ASSETS. £ £ £ 2 z 
Coin and bullion—Gold ...| 6,099,000 6,919,000) 5,452,009) + 90,000 


+ 557,000 
Silver..| 16,634,000 16576,000, 16,466,000/+  58,000,+ 168 00 
Discount and advances . 17,985,000 nee 19,631,000| + 1,100,000'— 1,646,000 


LAABILITIBB. 
Circulation .... ........ suaniaen 29.802,000' 40,593,000! + 1,226,000 + 525,000 


NETHERLANDS BANE. 








July 2, ,; June%, |; July 4, 
| 1892. | 1892. 1:91. |Last Week) Last Year. 
AxssRrTs, £ | £ & £ & 
Coin and bullion—Gold ...|  8,215.0uC: 8,213,009! 3,920,000)+  _20%/- 705,000 
_- Silver..| 7,123,0vu] 7,137,00U| 5 706,00'- 24,000) + 1,417,000 
Discount and advances ... | 8,412,000} 8,019,009 | 8,773,000;4+ 393,000/— 361,600 


LiABILITIBS, 
Notesin circulation...... .. 16, 


726,000; — 633,000 


65,00, 15,439,920 | 16,798,000 + 
000 599.00! + 687,000 


1 
926, 1,535,000! — 269,000'— 
NATIONAL BANK OF BELGIOM. 








| July 2,, June 18, ; July 4, | ] 
1892. 1892. 1891. ‘Last Week Last Year. 
AssRrTs. | £ & | £ | £ & 
Coin and bullion .,. ......... i 352,000) 4,353,000 4,576,000 — 1000 — 224,°06 


Discounts, &C. .......e..c000: | 19,571,000! 12,620,000. 13,618,000 - 2,019,000 - 3,047,000 


























In the above tables the reiche mark is converted at 1s; the Austrian florin at 
2s; the Dutch florin at 1s 84; and the franc, lire, and peseta at 25 per £10 
American currency is reduced into English money at 4s per doliar. 


Discount and Loan Market.—Rates in the discount and 
loan market show no quotable change whatever compared 
with this time last week, although for long-dated trade bills 
they are, perhaps, a shade harder. Business has again been 
exceedingly quiet, and the market has been entirely with- 
out incident of any kind, except that the liability of Messrs 
Baring to the Bank of England has been further reduced— 
to about 54 millions sterling—by the payment to the Bank 
of the proceeds of the sale of the firm’s holding of Buenos 
Ayres Western Mortgage Debentures. The Bank return 
shows some large movements, as is usual at this time of the 
year. There was an expansion in the circulation of notes 
during the week ended Wednesday of over half a million, 
and a simultaneous increase in the amount of coin taken 
for internal use of as much as £981,000. The payment of 
the ividends on the Funds—which had very little effect 
upon rates—is indicated in the diminution of over two 
millions in the public deposits, and an increase in the 
Government securities of nearly two millions, the Treasury 
having borrowed from the Bank as usual. The increase in, 
the private deposits amounts to over three millions.. 
Owing to the large expansion in the internal circulation. 
of coin and notes, the reserve is more than a million. less 
timin last week, although £315,000 was received in gold 
from abroad. 
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The following is a comparison with previous weeks :— 
a e Bank Bills. 

Es 8 Months.|4 Months./6 Months./3 Months. 








Trade Bills. * 








4 Months.)}6 Months 
<z % 
an. x x x x % ; 
April 8..)2 1/ 1 1 lj 13 2! 19 2) 2 % 
14..| 1 1 1 1 1s 2 | 13%) 2 2 
22... 2 1 1k 1 14 | 130 «Oh 2 of 
29..| 1 1 1 1 1 | 18 a] 2 2 
6...\ 4 Smid 1 si uwsi ws 
May 13.. 1 1k } 1h 62 | «gf 2 | ee 
2). 1 1 1 ie ee 1 
27. 1 1k 1 1h 13! 14 «39) 1h 2 
Jane 3... 1 mics 1k 1 lk 3 
10... i 1 1 4; 2 | th 2 | 12 2 
17... 1 1 ‘uO Ore e138 
24... 1 1 u?2i|i}2| 2 
July 1...) 4 2 1 1 “u's | BS i 2 
8..1 3 1 i a 9 iw 3 





* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

After closing firm at the end of the week bar silver 
opened on Monday morning at 40}d per ounce, and on that 
day there was no change. On Tuesday, however, there was 
a decline of 4d to 404d for bars, and 394d in the case of 
Mexican dollars. On the next day bars were dealt in at 
39}4d, and yesterday there was a further fall, bars being 
quoted 397d, and Mexican dollars 38}d. After this con- 
tinuous decline, however, there has been a recovery of yxd 
to-day (Friday). 


Messrs Pixley and Abell, writing on Thursday, supply the 

following quotations for bullion :— 

1d—Bar gold, fine, 77s 9d per oz standard; bar gold, contain- 
ing 20 dwts silver, 77s 94d per oz standard ; United States gold coin, 
76s 44d per oz; German gold coin, 76s 44d per oz. 

Silver—Bar silver, fine, 393d per oz standard, nominal ; bar silver, 
containing 5 grs gold, 40jd per oz standard ; cake silver, 
422d per oz ; Mexican dollars, 38¥d per oz. Quicksilver, £6 17s 6d, 
3 per cent. discount. 


The India Council have sold the following drafts since 
last Friday : 





Saturday ... 18 500 in bills on Calcutta at 1s 34d per rupee. 
Wednesday .. 3,300,000 in bills on Calcutta at 

* .--1,006,000 in billson Bombay at... . ple 3} per rupee. 

ne at a = on Madrad at ... 

ie n billson on ras at ......... 
Thursday 14,894 in bills on Calcutta at .......... is 5 5-16d per rupee. 


The amount sold from the 29th ult. to the 5th inst. is 
Rs. 5,148,954, realising £331,437, and from April Ist to July 5th 
is Rs.79, 318,748, realising £5, 087,291. Next week the 
amount to be offered for tender is Rs.4,500,000. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open Bank Open 





as —e ~~ ~~ 
BD canescens 24Mayl19, ’92]} i | Vienna.........4 Jan. 13, 92] 38 
Berlin ...-+... 3 Jan. 8, ’92] 14 | Genoa ......... 54 Sept. 2,91] 34 
Hamburg ...... 3Jan. 8, ’92] 14 | St. Petersburg 54 Dec., 89] 4 
Frankfort...... 8 Jan. 8, 97 12 | Madrid......... 5 Jan. 28, 92) 44 
Amsterdam ...24 May 24. ’92] 1% | Lisbon ............ 6 Jan. 15, ’91]63 
Brussels ..... 24 May 92] 1% | Copenhagen... 4 Jan. 28, '92) 34 


At other centres the latest recorded quotations are :— 
% | Discounts. Overdraft. 
New York (call money)1 to 1} ; ' Bombay, Bunk min. 3 24 
Ditto (endorsed bills) ..3 to4 | Melbourne ...... 8 8to9 
Calcutta, Bank min. ..3 Sydney & Adelaide 8 8 to9 


" LONDON COURSE OF EXCHANGE. 





Price Negotiated on Change. 























July 5 | July 7. 
se 2 224 || 26 15 25 22} 
25 35 25 30 25 






25 30 j 35 
ob alia Rs 
12 3h 12 3§ || 12 3 

20 61 2C 55 % 
20 51 3=20 55 
2051 2 55 
12 1! 












1216 12 125 
2 3 25-35 







THE ECONOMIST. 891 











The following are the standards for gold points of the 
Seen en gold exchanges :— 


German. Dollars. American. 
20.52—5 per mille for us. | 4.89 —& per mille for us. 


Marks. 
cena mille for us. 
20.43—Par. 4.967—Par. 
26.1 p. mille agnst us | 20.88—6 p. mille agnet ur. Searcy enltle equates 
The latest exchan 


are :— 
French “ cheque ” exc e 25f 17c,* or 2% per mille agst. us, 


German short exchange.... 20m 394pf, or 1? per mille agst. us, 
a Oabinteaaee’ t $4.884, or 37 per mille for us. 

* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 

THE STOCK MARKETS. 

Business continues dull on the Stock Exchange, and the 
markets were very flat until the middle of the week, 
especially as regards foreign securities, the sales on the 
Berlin bourse owing to the decline of the Russian rouble. 
continuing. Since then the tone has been rather better, but 
the elections have, of course, had a disturbing effect, and the 
most marked characteristic of the markets is quietness. 

Home and Colonial Government Securities.—The Consols 
market has been dull, featureless, and irregular, Consols for 
money closing at a decline of 7, and for the account at a 
decline of § on the week. The usual notice as to the invest- 
ment of dividends by the Bank of England in the case of 
cumulative accounts is given elsewhere. Indian stocks have 
been quiet and Rapee Paper has follow2d the silver quota- 
tion downwards, the latter having dwindled until to-day, 
notwithstanding the vote snatched in the United States 
Senate in favour of free coinage. Bank of England stock 
has recovered 4 points on the week. Colonial securities 
have been dull, and the new Victorian loan has sunk below 
the minimum price of issue. 





» 
——— CLOSING PRICKS ———————~ 5 
Last | | a 
Friday | Sat. Men. — Wed. |Thurs. ee 


— eee 




















Cons. 23 % until 1903 
then 24 %, red. 1923 96§ 4 963 boat 3 
Do acct. one 4.96 i 96} | 

22 %, red. 1005 . .».(98 os is of 8 i 

2%. red. 1905..........95} 6}959 6495 eile ties’ 6495} Gj)... .. 

Local Loans 3 % Stk. 11023 a 1023 si, 1023 34) 1023 3 s 3}{ 1023 84 1024 sp. Pan 

Excheq. arent 4 2 (per 5p = S/o) = 5) 5p ry 6/pi par ar ee a ee 

Bank Stock ............ oe ieee (834 $8 (334 

India 3} Vy red, i63i,\t¢ ch Tork ry 107 4/106} Ff ‘1c? git 

Do 8% red, 1948. eat 97} 397 4/954 7 jv? 
afeene Rupee See -~ 4 ~y 8) 68 9 67} : 


io ottaeavan 9 (675 84 67 
111g it ” 


iy quik 4 Ut My 

British Railways.— Alterations in quotations have been 
few and insignificant inthe Home railway department during 
the week. The traffic returns of most of the heavy lines were 
very satisfactory, even the North-Eastern now showing 
only a moderate decline compared with the heavy decreases 
of preceding weeks. There has been a sharp rise in North- 
Eastern Consols to-day (Friday). The Board of Trade 
returns, issued on Thursday afternoon, although somewhat 
discouraging, have had little apparent effect upon railway 
prices, and the first of the dividends, 2 per cent. on Sheffield 
Deferred, or at the same rate as last year, was very favour- 
ably received. The market is now looking forward to the 
Brighton dividend, to be declared in the middle of next week, 
and estimates it at from 3} to 3} per cent. 

Subjoined are the latest closing prices of the more impor- 
tant issues at compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


purposes :— 







111 114 111 i 





“ Making 
Rise up” 
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Midland. 
North British See « 
Do 3 % Preferred . 
North-Evstern - ooo ot 
North Staffordshire.......c.ccecssscesesssees « 127 
South- Eastern “* Be cccscsace Coes ee noes eeeeeres tle i wee 774 
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American Railroad Securities.—The American depart- 
ment generally has been weak, until to-day (Friday), 
various considerations being brought forward to depress 
the market, such as the serious strike riots at Pittsburg, 
the Silver Bill success, such as it was, in the American 
Senate, the reported cold weather in the corn districts, and 
the%continued shipments of gold to Europe. Wall Street 
was closed on Monday, it being Independence Day, but 
the market has generally been so quiet and lifeless that 
this seemed to make but small difference. One of the 
leading considerations of the week was the estimate of the 
Louisville dividend, which was generally expected to be 
about 1} per cent., but which has been estimated at 2 per 
cent. to-day, causing a sharp rise. Since the publication 
of the terms of the new Atchison bond with its powers of 
foreclosure, the old Incomes have been deposited rapidly 
for conversion. The principal changes in the department 














RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending July 3 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st February instead of from Ist July, 
as in the case of the English and Irish railways. 


The decrease of £17,907 for the week on the English and Irish 
lines is equal to 1°37 per cent., the mileage being 14,001 as com- 
pared with 13,9584 in the corresponding week of last year, while the 
increase of £4,120 on the Scotch lines is equal to 2°53 per cent., on 
& mileage of 2,266}, against 2,229. 


The aggregate totals show on the English and Irish lines a de- 
crease of £549,136, equal to 1-81 per cent., and on the Scotch lines an 
increase of £98,042, equal to 3°07 per cent., as compared with the 
corresponding period of 1851. 














































: | Half-Year’s Agyre- 
Week's Receipts.| gate Receipts. Miles Open. 













































Increase Increase ° 
Total, | of, | Total. | or | 102. | 1901 on the week are a fall of 24 in New York Central shares; 
peneitdinaiin sa, TDI nse ensrined __"_ | of 12 in Denver Preference and Union Pacific, and of 1} in 
ExGuisit Lines, £ &£ £ £ 
4 } v . 
Great Eastern wornrnerm g2s73)+ 11:0) 18052771 ONS) LAS | 1884 Northern Pacific. 
reat Northern....... ...e0+++ } 5) 2,036,414 — 41,796 j i i 
eet et a 17855014. 610! 4108180'4- 4.200) asi asst The following are the latest closing prices, &c., of the more 





Lancashire and Yorkshire...; 84,881)~— 1,780) 2,181,743 + 12,793) 627 624 
London and Brighton......... 06,574/+ 675) 2,122,605'+ 27,611; 476 476 
London, Chatham, & Dover! 31,249) — 857) 636648 + 1,585 186 1804 


prominent issues :— 







-—Closing Prices.— Rise up” 



































































London and North-Western, 230,234)+ 260) 5,233,098 — 58, ‘ Prive 
London and South-Western 72 438|¢ 711) 508707 4 ores’ — “oe Atchison Shares _ oe ae: oa 7 
Manchester, Sheff, & Lincln| 47,219|4- 883, 1,138,000 + 32,252} 313.) 2044 tee Meine snus lt sot Bt sot oe , i - ao 
Metropolitan n-ne 15,272\+ 602) 356.827;+ = 731) B5R) 85). | Ceusrad Facile BNates.cccccseccscce SIE Gu. SIE 2. — & Bld 
Metropo tan District......... _8/370\+ 10) 209,725 + 24213 18 | Chicago Mil. & St Paul,Com. Stock .. S44 §.. S83 d.. - & wm 85 
MiddaA  senerereceoeeron 172,762\+ 183) 4,283,330 — _27,885/ 1,800 1,300} | Denver and Rio Grande, Ord. Shares... 174 oe ae 
North-Kast FD as nsseseynen 133,472)— 6,386) 2,734,953 — 532,715) 1,578 } 1,678 Ditto Preferred Shares ...cccsses.sse, 614 Bn 49} 50... — 1 .. 52 
Seca tectenn | Gaaeel:, Sian). SUEDEy tat) cae |. uany | Pimnelo Comten] Ghases eS. 6 ee. ~ 2 oe 
ae smcemninay Se Ss t= 2,617) 628 | 4854 sale Gnere ant Miahiann Hethen.. Ges. me Ok-ws BB a we! 8 
GQeuad Martian... isis... = £ uisville and Nashville, Com. Stock... 738 3 .. 73% . > a Ue 
| Siete cic] WRARI= 3g) tare stand amt | ar | ew York Gane Satori M8, THan go ae 
Midland Great Western ...... 1,806|— 8,457) 237,200 - ss 442) as: | Dittos +. Second Consol. Mart. rs ort et A sar - ome Rm 
: | nn enn = nm | WY, Ontario, & Western, Reg. a %.. — 
scorn 1,201,473) - a - 649,136) 14,001 18,0583 | N'Y" Pennsylvania, & EetiMin me. me. il 
aa as) = ———— |= ————| === | Norfolk & Western, Preferred ........00 - 45665... 45 —- we 
Chee and oi Wat] Stal ot) “utes t BME) A al | Renner Pact,Peteed ome G Bk ha 
North Britigh..........cssssss... Sen 2,824) 1,380,678 + 47,827 1,0872) 1,087 | Penmeylvania Ki, $50 Shares ee... . ee set 4 a ae 
Fetal nnn! 10865214 4120) 9.18929 + W012) 2.200)! 2.929 | Calon Paolfe Shares Ncreeeeswon 40k 42 Sh B= 1 40d 
Wabash, St Louis, &c., Preferred Shre.., 253 64... 254 ao o' *§ wo 26 
Ditto 6 %, General Mortgage,Certs... 3899 .. 35; }.. — 1 38} 





Foreign Government Securities—The feature of the 
Foreign market has again been the selling of Russians and 
other international securities principally at Berlin, but the 
market has been much firmer in the latter part of the week 
than it was at first. Spanish has also been depressed in 
connection with the cessation of business by the brokers on 
the Madrid bourse, owing to dissatisfaction with the new 
tax on dealings, and also because of the pressing financial 
difficulties of the Government. There is to be a meeting of 













Foreign and Colonial Railways.—Mexicans have given 
way. Canadian Pacific shares have braced up a little, 
owing to the dividend announcement, given in another 
column. Trunks, however, have again been weak, and 
most of the South American rails have declined. 


The following shows the nct movement on the week in 
some of the principai issues :— 


---Closing Prices—, Rise up” 
































































of the Council of Foreign Bondholders. The publication of Central Argentine new. se ewsoe or. as. — tw 
the outline of the Budget to be proposed by M. Tricoupis | East azeemine elihcihdnetibitnalaieaais OR ate ANGRY cia? ase oes 
caused some recovery to-day in G a ; Pt en Bie Ae Wo 
y ay in Greek securities, which, how- — First Preference .....0..sss0sseee . 3 634 7 it « 67 
ever, have been very weak on the whole. Egyptian stocks Seen aes Saelmieee ~osaeoes ut ; . 3 Sc ean st 
have been quoted lower in connection with the Gladstonian w Ditto, First Peeterenoe 83 se oe 
gains at the polls, the effect of which has also been seen on| aes mane : 






Mining and Miscellaneous.—The feature of the mining 
week has been the strike at Broken Hill. Business in mining 
shares generally has been stagnant, although Indians at one 
time showed strength ; they have since relapsed into flatness. 
Copper shares have been dull. In the miscellaneous depart- 
ment Nitrates have been depressed, in spite of the official 
announcement by the Bank of Tarapaca that the Chilian 
Government has made no alteration in the rate of the 
export duties on nitrate of soda and iodine. The Hong 
Kong and Shanghai Banking shares have been falling again, 


some other Stock Exchange securities. The South American 
department has been weak, although in the case of Brazilians 
some recovery has been shown recently. Argentines have 
fallen, the premium on gold at Buenos Ayres having been 
advancing _ again, although somewhat irre gularly. The 
“ state of siege” has at last been raised. The prewium has 
to-day risen to 4} per cant. 
















The following are the latest closi i 
in tnmonie osing prices, &., of some of 


























| “Making : 
7—Closing Price. = Rise = sup" = | 2nd Chartered Mercantile suffered a sharp rel, 

Last Week. To-da p relapse on the 
i Armentine 6 1, 1000-7 mesermemnaniees OD apd Goh fx. eg” PHlgos. | announcement of a loss of £65,000 by forgeries in Bombay, 
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FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 














Company. Class. | Date. Place and Time. 
Alabama Coal, &c....... General ............ J uly 13 Winchester House, at 12 


aca 13 Three Colt lane, E , at 12 


American & Catl. “ sanitas "|General ... 





Antofagasta(Chili), Bol’v’aRy |General 14 Winchester House, at 2 
Bank of British Columbia ... |General * 13 Cannon street Hotel, at 2 
British Indian Tea............... General .... 14/14 St Mary axe, at 12 
Clergy Mutual Assurance ...|General ........... 14'The Sanctuary, 8.W., at2 
Cumberland Lands ............|\Gemeral:.........+ 14) Winchester House, at 24 


Day Dawn Block, &c.,Gd. M. |General 
: English Crown Spelter........|General ............ 
ey SEER OG 50500005 <01 000000000 General ... .....--. 
zi Land Mort. Bank of India .../Ex-General ...... 


14/Cannon street Hotel, at 12 
12|Winchester House, at 3 

14/Cannon street Hotel, at 12 
11/4 East India avenue, at 12 











London and Greenwich Rly./General ........... 13|/Winchester House, at 12} 
London & Westminster Game/General ........... 11|Freemasons’ T verr, at 114 
Mercantile Inv. aid Genl. General 12, Winchester House, at 124 
Midland Trust........ o0e.--s0-00e/ FODETAl os « 11|Birmingham, at 3 

Nat. Bank of N. Zealand..... |General .... 11|Winchester Hous:>, at 12 
National Telephone ........... General .........++ 14'Cannon street Hotel, at 12 
Netherlands Land Enclosure|General ........... 14\Cannon street H: te!, at 24 
Newp., Aber., B'k. Vein Coal General 18/12 St Mary Axe, at 12} 
North & South-Wstrn.Junct.'General 15 Euston Station, at 3 

Oak Spinning ......... .......0«./General ; 13\Oldham, at 74 

Palmer and Co, ...........s0006.. GEMETAL ....0..0.0+ 11/Winchester House, at 2 
Portuguese Bondholders......\Special .... 12:17 Moorgate street, at 2 
Santa Fé Land _.................| General .......008: 15| Winchester House, at 12 
Union Bank of London ...... General ......,..... 13'Cannon street Hotel, at 12 





Hotices and Reports. 


GOVERNMENT 8TOCKS, ETC. 


ARGENTINE CEDULAS.—The Cedula Bondholders’ Committee have 
received from the National Mortgage Bank of the Argentine 
Republic an official notice of which the following is a translation :— 
By order of the board of directors tenders are invited for the following 
amounts of Cedulas of legal currency with the coupons mentioned, 
which will be for the benefit of the bank :—Series A, with coupon of 
October 1, 1892, $300,000; Series B, with coupon of January 1, 
1893, $215,000; Series C. with coupon of October 1, 1892, $21,000, 
Tenders must be accompanied by the Cedulas offered, and will be 
received until 12 noon on August 31, and on the same day, at 
5 2 p.m., they will be opened in the presence of the interested parties 
ae whomay attend. The board reserves to itself the right of refusing any 
fie tender, of accepting only a part thereof, or of accepting part of each 
-series tendered by the parties, without the latter having any right 
a of claim. 
eS BRITISH COLUMBIAN LOAN.—Messrs Glyn, Mills, Currie, and Co., 
a on behalf of the Government of the Province of British Columbia, 
‘= offer conversion into British Columbia Three per Cent. Inscribed 
stock to the holders of all debentures of loans issued under the 
British Columbia Loan Acts of 1877 and 1887. The terms of con- 
version offered are as follows:—To the helders of the £150,000 
British Columbia Six per Cent. debentures, redeemable July 1, 1907, 
with interest payable January 1 and July 1, £145 of Inscribed stock 
for every £100 debentures ; for the £205,400 British Columbia Four- 
3 and-a-Half per Cent. debentures, redeemable July 1, 1917, with 
x interest payable January 1 and July 1, £130 of Inscribed stock for 
& every £100 debenture. Debentures of the above loans will be 
received by Messrs Glyn, Mills, Currie, and Co. for conversion into 
Three per Cent. Inscribed stock, irrespective of the dividends due 
July 1, 1892, the holders of the bonds to retain the coupons then 
ye and to receive Inscribed stock carrying interest from the same 
te. 
CARDIFF CORPORATION.—Tenders for the issue of £422,500 Cardiff 
Corporation Three and a-Half per Cent. Redeemable stock were 
opened on Tuesday at the London and Westminster Bank, Limited, 
and amounted to £500,100, at prices varying from the minimum of 
£106 to £107. Tenders at £106 will receive about 27 per cent. of the 
amount applied for, and those above that price in full. The average 
price obtained for the stock is £106 1s 9d. 
CUMULATIVE CONSOLS.—The Bank of England gives notice that 
the stock required for the current quarter’s investment on account 
y of accumulative dividends on English Government Funds was pur- 
ae chased on the 5th inst. at the following prices, viz.: Consols, 964 ; 
= £2 10s per Cent., 96; and Local Loans stock, 103. The stock- 
= holders will be credited with the amounts to which they are entitled 
& on August 2nd. There are now 2,823 accounts on which the divi- 
q dends accumulate automatically, and the amount of capital is 
4 ee The figures a year ago were 1,736 accounts and £367,598 
‘ capital. 
a IPSWICH CORPORATION.—Tenders for the issue of £228,550 
a Ipswich nee Three per Cent. Redeemable stock were opened 
on Friday, July 1, at Lloyd’s Bank (Limited), and amounted to 
£304,261, at prices varying from the minimum of £95 to £97. 
Tenders at £95 will receive about 64 per cent. of the amount 
applied for and those above that price in full. 


RAILWAY COMPANIES. 

CANADIAN PACIFIC.—The company notifies a half-yearly dividend 
at the rate of 5 per cent. per annum, payable on August 7. Of this 
dividend 14 per cent. is from the annuity provided for by a deposit 
with the Canadian Government, and 1 per cent. is from the surplus 
earnings of the company. 


DENVER AND RIO GRANDE.—It has been officially intimated that 
no dividend will be declared at present on the stock of the 
Denver and Rio Grande Railroad Company. e directors in New 


York are not in favour of paying out cash in dividends so long as 
any floating debt exists: This has, however, been considerably 
uced since the last report of the board, and it is in great 
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measure set off by securities owned by the company, which are 
being realised gradually as opportunity offers. 

MAN , SHEFFIELD, AND LINCOLNSHIRE.—The company’s 
dividend is announced at the rate of } per cent. per annum, with 
£2,239 carried forward. At the corresponding period last year a 
—— at the same rate was made, and £2,219 was carried 
orward. 

MOBILE AND BIRMINGHAM.—With a view of forming a committee 
to protect the interests of the bondholders of the Mobile and 
Birmingham Railway, holders are uested to furnish their names, 
addresses, and holdings to the secretary of the English Association 
of American Bond and Share Holders (Limited), 5 Great Winchester 
street, London, E.C, 

RIO CLARO 8A0 PAULO.—As the offer made to the debenture stock- 
holders to extinguish their holdings by giving them £130 of the new 
bonds of the Campanhia Paulista de Vias Ferreas e Fluviaes for 
every £100 of debenture stock has not been accepted by the requisite 
majority, the scheme cannot be proceeded with, and is acco ingly 
dropped. The company, therefore, will not be wound up, but will 
remain as at present; and the whole of the £2,750,000 Five per 
Cent. bonds of the Paulista company, which are themselves secured 
by a mortgage on the combined Paulista and Rio Claro Railways, 
will be retained by the company without distribution, forming, 
together with its other assets, the security for the whole of its 
debenture stock, amounting to £600,000, while the interest thereon 
will constitute the income of the company. 

SOUTH-EASTERN.—The following is the statement of revenue 
receipts and expenditure from January Ist to June 18th, 1892— 
twenty-four weeks and two days :— ° 



































































24 Weeks 
4 Weeks and 2 Days 
Ending inding 
Receipts— June 18. 18 June. 
Gross traffic — Passengers, parcels, £ £ 
nein, MAO BB ° 52 ices. codecornecctoes 175,674 sn 
Steam packet service.............sccasseoses 4,800 
Harbours, &6........00..0000 sqvecsspeaeaiiien 197 
180,671 905,440 
Rents and sundries .........cc0..ssse0 ees 10,458 62,557 
Total receipts.......-ccsccccceccsccoees 191,129 967,997 
Expenditure— ‘ 
Including rates, taxes, Government 
duty, and expenses of steam packet 
SONCDDE A i.ssinsnchs bivdonsesectocehcntieties 97,681 584,867 
ROD aay sA see ceccednsvecqersavonnsbenaneten 93,448 ... 383,130 


The above statement includes the Whitsuntide traffic. 


BANKING COMPANIES. 


ADELPHI.—The bank has declared an interim dividend for the 
half-year ended 30th ult. at the rate of 6 per cent. per annum. 

BANK OF BENGAL.—The bank has declared a dividend for the 
past half-year at the rate of 9 per cent. per annum, placing to 
reserve Rs. 1,00,000, to pension fund Rs. 75,000, and carrying for- 
ward Rs. 3,87,000. 

BANK OF BOMBAY.—The directors have declared a dividend for 
the past peg Gsm at the rate of 10 per cent. per annum; 169,000 
rupees have been carried forward, and 200, rupees placed to 
reserve. 

BANK OF BRITISH COLUMBIA.—The bank recommends an interim 
dividend at the rate of 6 per cent, per annum, and a bonus of 1 per 
cent. 

BANK OF MADRAS.—The bank has declared a dividend for the 

ast half-year at the rate of 9 per cent. per annum, Rs. 1,32,000 
ain carried forward. 

BIRMINGHAM DISTRICT AND COUNTIES.—The directors have de 
cided to declare, for the past half-year, a dividend at the rate of 
12$ per cent. per annum (free of income-tax) upon the paid-up 
capital of the bank. 

CONSOLIDATED.—The bank proposes a dividend for the half-year 
ending June 30th at the rate of 10 per cent. per annum, carrying 
forward £5,244. The dividend for the corresponding period was at 
the rate of 10 per cent., £7,352 being carried over. 

CHARTERED MERCANTILE OF INDIA, LONDON, AND OHINA.—The 
following circular has been issued to the shareholders:—The 
directors regret to inform the shareholders that a fraud has been 
committed on the Bombay branch by the issue of forged shipping 
documents, by which the bank will probably suffer a loss of about 
£65,000 ; otherwise the losses of the bank since the last published 
accounts have been unimportant. There ap » therefore, no |f 
ground for the great decline which has taken p in the price of |) 
the shares. 

CITY BANK.—The directors recommend a dividend at the rate of 
10 per cent. per annum, tax free. The dividend for the correspond- 
ing period was at the rate of 11 per cent. 











COLONIAL. —The directors a dividend of & per cent, 
for the half-year ended December $1, leaving £1,540 to be carried 
forward. they that the half-year was uneventful, though 
the volume of transacted shows an increase over that of 
the ious corresponding period. Crops generally throughout the 
West Indies were below an a for produce 
depressed, The § Trust in the United States has put a stop 


to all competition for raw sugar in that important market, the 
entire refining trade of the oe being pee under one 
ement. The exceptional loss Demerara, referred 
to in the last report, has now been fully provided for. 
HALIFAX AND HUDDERSFIELD UNION. — The directors have 
declared an interim dividend of 10s per share for the half-yeax 
ended June 30 last. 
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quarterly statements :— 
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BANK STATEMENTS. yet th! a 
The following table shows the position at and about the end of June of banks issuing morthly an 


},251,211 saa T ove 
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Cash on 
Liabili- | Deposit eee, Hand Cash at ; seinus. |. Siemon 
ies to | and Cur- | Miscel- Call and| Invest-| Dis. ii iscel- 
pl rent Ac- | laneous. anne — “ Short ments. | counts. heave ASSETS. 
holders. |counts, ke.) | . lEng., &e. Notice. 
: | | £ | 8 
£ | £ £ £ £ £ £ £ 7 
424| 6,429,840 
di dS. Western..;| 820,000; 5,477,040! 132,800) 6,429,840)| 919,560| 422,000 1,645,544 *3,442,312 | ene 
Willems, Deacon siaiocait 1,880,000 9,874,784) 740,292) 11,995,076 |1,264,280 1,578,808 1,770,316, 2,026,400| 4,385,302) 969,879|11,995,076 
740 * 290,839 8,124,680 
G OMNIA © ai icteeas 1,130,940 6,993,740... 8,124,680|| 603,741) 705,000/2,091,635 *4,433 465 839, 8,124, 
Metropolitan Birmingham | 959,939 4'963.397, $5,020! 5,958,356|| 485,477| 356,096, 906,089} 833,105] ... 3,277,589) 5,958,356 


| 207,697 837,561, . | 29,793) 1,251,211 


* Loans and Discounts classed together.+ Cash on hand and at Call classed together. 





















HALIFAX JOINT STOCK.—The directors have declared an interim 
dividend for the six months ending June 30 at the rate of 10 per 
cent, per annum, payable on August 2, : 

IMPERIAL.—The directors recommend a dividend for the past six 
months at the rate of 7 per cent. per annum, carrying forward 
about £16,300. For the corresponding period the dividend was also 
hr at the rate of 7 per cent., £15,766 being carried over. 

Me IMPERIAL OF CANADA.—The seventeenth annual balance-sheet 


$ 
; 
i i} and statement of profit and loss account of the bank, for the year 
ended May 381, 1892, states that out of the profits for the year and 
Rae balance of profit and loss account carried forward from last year :— 


(a) Dividends have been paid at the rate of 8 per cent. per annum, 

4 Ni and, in addition thereto, a bonus of 1 per cent., amounting in all 

| to $171,622.80; (b) rest account has been increased by $50,000; 

nie (c) bank premises account has been credited with $6,272.63; (d) 

13) the fund to cover rebate on bills discounted current has been sup- 
plemented by an appropriation of $3,643.74. 

LANCASHIRE.—The company have declared an interim dividend 
for the half-year ended June 30th at the rate of 10 per cent. per 
annum, payable on the 20th inst. 

LIVERPOOL UNION.—The bank has declared a dividend cf £1 per 
share for the half-year ended June 30, being at the rate of 10 per 
cent. per annum. 

LONDON AND YORKSHIRE.—The directors recommend an interim 
dividend for the past six months at the rate of 7 per cent, per 
annum, free of income-tax. This compares with 6 per cent. a year 
ago. 

LONDON JOINT STOCK.—The bank recommends a dividend at the 
rate of 10 per cent. per annum, carrying forward £14,300. This 
dividend compares with one at the rate of 124 per cent. a year ago, 
£12,316 being then carried forward. 

LONDON AND MIDLAND BANK —The net profits for the half-year 
ending June 30, 1892, amount to £63,596, which, with the balance 









































































































available for distribution of £78,297. 




















next account £19 788. 


























£50,743 was then carried forward. 











past half-year at the rate of 5 per cent. per annum. 














and the addition of £10,000 to the reserve fun 














of 5s per share, being the same as for the previous half-year. 

















year at the rate of 15 per cent. per annum, tax free. 














a net available balance of £19,334. 














for the year, £6,834 being carried forward. 














the 30th ult on the capital of the company. 




















per cent. per annum. 

















ended 30th ultimo. 
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a dividend at the rate of 6 cent. per 



























































of £14701 brought forward from December 31, 1891, makes a total 
Out of this sum the directors 
have appropriated the sum of £57,084, being interim dividend for 
the half-year at the rate of 15 per cent. per annum, and £1,427 
income-tax paid for shareholders, and have carried forward to the 


LONDON AND WESTMINSTER.—The directors, after providing for 
all bad and doubtful debts, have declared a dividend of 64 per cent. 
for the half-year ended June 30, carrying forward about £59,900. 
The dividend for the corresponding period was 8 per cent., and 


LONDON TRADING.—The directors recommend a dividend for the 


MANCHESTER AND COUNTY.—The directors recommend a dividend 
for the half-year just ended at the rate of 15 per cent. per annum, 


MANCHESTER AND LIVERPOOL DISTRICT.—The directors recom- 
mend a dividend for the past half-year of 15s per share and a bonus 


METROPOLITAN, BIRMINSHAM, AND SOUTH WALES.—The directors 
have decided to pay the usual interim dividend for the past half- 


NATIONAL OF NEW ZEALAND.—The report for the year ended 
March 31 shows gross profits, after deducting interest on deposits 
and making provision for bad and doubtful debts, of £64,716, and 


A sum of £6,250 has already 
been paid by way of interim dividend, and the directors propose a 


further similar payment, making a total dividend of 2s 6d per share 


NORTH AND SOUTH WALES.—The bank have declared a dividend of 
10s. per share and a bonus of 5s, per share for the half-year ended 


OLDHAM JOINT-STOCK.—The directors have declared an interim 
dividend for the half-year ended 30th June last at the rate of 10 


PROVINCIAL OF IRELAND.—The directors have this day declared a 
3; dividend at the rate of 10 per cent. per annum for the half-year 


ROYAL OF QUEENSLAND. —The London office has received a cable- 
gram from its head office at Brisbane intimating that the bank's 
profits for the half-year ending June 80th are £15,000. It is pro- 


per annum, to 
add a reserve fund, making it £48,000, £2,000 being carried 


UNION OF AUSTRALIA.—The directors have resolved to declare a 


Sooo. 


dividend of £1 10s per share, being at the rate of 12 per cent. per 
annum, leaving about £11,000 to be carried forward to next 
account. : 

UNION OF LONDON.—The directors recommend a dividend at the 
rate of 10 per cent. per annum, carrying forward about £8,000. For 
the corresponding period the dividend was at the rate of 12) per 
cent., and £8,316 was carried forward. 

WILLIAMS DEACON AND MANCHESTER AND SALFORD.—The directors 
have declared an interim dividend for the half-year ended 
June 30 last of 10s per share, being at the rate of 12% per cent. per 
annum. 

WILTS AND DORSET.—The directors have declared the usual Mid- 
summer dividend of 20s per share. 


ASSURANCE COMPANIES. 

EDINBURGH LIFE.—The report for the year to March 31, 1892, and 
for the septennial period which ended at that date, states that 
during the year 1,259 new policies were issued to the amount of 
£622,911, whereof £78,470 was re-assured. The premiums on the 
new policies amounted to £24,725 in all, or £22,027 after deducting 
re-assurance premiums. The net premium income of the year was 
£234,819, and the interest and dividends amounted £106,351. The 
total income was £341,283, exclusive of annuity purchase-money 
(£27,782) and profit on investments. On the ordinary operations of 
the year there was a balance for the assurance and annuity fund of 
£121,844. The directors, in connection with the septennial investi- 
gation, set aside £25,000 as an investments reserve fund. After 
deducting that sum, and crediting £11,455 as profit on investments, 
the assurance and annuity fund amounted to £2,545,043. The septen- 
nial valuation, on the basis of the Institute of Actuaries’ Hm and Hm 
(5) table and 34 per cent. interest, showed the amount of profit for the 
seven years to be £331,396. The policy-holders receive nine-tenths, 
or £298,256, part of which has already been paid as intermediate 
bonus. The share falling to the proprietors is £33,139, increasing 
the proprietors’ fund to to £54,363. The directors propose to carry 
£25,000 to paid-up capital, making the amount paid up £100,000, 
or £20 per share, and to increase the dividend from £1 16s 6d to 
£1 18s 6d per share. 

LONDON, EDINBURGH, AND GLASGOW.—The company have declared 
a dividend of 5 per cent. 

° MISCELLANEOUS COMPANIES. ‘ 

BELL'S ASBESTOS.—The directors have declared an interim divi- 
dend of 2s 6d per share, tax free, for the half-year ended June 30, 
being at the rate of 5 percent. per annum. 

BIRKBECK BUILDING SOCIETY.—The report states that the receipts 
during the year, which ended March 81 last, reached £9 362,005, 
making a total from the commencement of the society of 
£151,123,183. The deposits received were £3,570,062, and the sub- 
scriptions, £230,052. The gross profits amounted to £300,406. The 
surplus funds have been augmented by £505,573, and now stand at 
£5,544,530, of which £1,638,090 is invested in Consols and other 
securities guaranteed by the British Government, £2,006,305 
registered in the books of the governor and company of the Bank 
of England, and the cash in the hands of the bankers is £258,378. 
The permanent guarantee fund stands at £150,000, and the balance 
at £150,406, making together £300,406 in excess of the liabilities. 


to £5,674,713. 
EDISON AND SWAN UNITED ELECTRIC-—The director; recommend 


on February 22, 1892, 7 
June 30, 1892, 7 


cent. in respect of the year ending June 30, 1888. 


increase of £6,714. 


8 per cent. per annum. 


for the half-year ended 30th June last at the rate £10 





The subscriptions and deposits withdrawable on demand amount 


a dividend on the “ A” shares of the company, of 5s 83d per share 
on the 89,261 ordinary shares, £3 paid; of 9s 64d per share on the 
5,000 £5 fully-paid shares allotted to the Edison Electric Light Com- 
pany, Limited ; and of 8s 103d per share on the 12,129 £5 fully-paid 
shares allotted to the Swan United Electric Light Company, 
Limited, free of income-tax, being, with the interim dividend paid 
r cent. in respect of the year ending 
30, 189: r cent. in payment of arrears of cumulative pre- 
ferential dividend for the year ending June 30, 1887, and of 4 per 


GLASGOW TRAMWAY AND OMNIBUS.—The company state that for 
the half-year ended June 30th the receipts were £137,555—an 


, HARRISON, , AND ©0O0.—The directors have declared an 
interim dividend for the six months ending June 30 at the rate of 


LION BREWERY.—The directors have declared ar interim dividend 
cent. per 


annum on the ordinary shares of the company, free of foieans tee. | 
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LONDON TRAMWAYS.—The directors announce that the accounts 
for the half-year ending June 30, after making deductions for 
repairs and renewals, &c., amounting in the aggregate to £30,316, 
enable a dividend of 2s 9d per share to be paid on the ordinary 
shares, and Ils 7d per certificate on the scrip certificates. The 
arumber of passengers carried during the half-year was 33,732,481, 
and the mileage run 3,967,572. 

LONDON STREET TRAMWAYS.—The accounts for the half-year 
ending June 30 admit, after setting aside £1,000 to repairs and 
renewal account, of the payment of a dividend at the rate of 4 per 
cent. per annum, carrying forward about £900. 

MERCANTILE INVESTMENT AND GENERAL TRUST.—The trustees 
have declared an interim dividend at the rate of 5 per cent. per 
annum on the deferred stock of this company, payable on and after 
August 2 next. 

NATIONAL DISCOUNT.—The report states that, after making pro- 
vision for bad and doubtful debts, the gross profits of the half-year 
ending June 30th last amount to £102,682, which, with the balance 
of £8,365 brought forward from the previous account, gives a total 
of £111,046. After providing for all charges, iucluding income-tax 
and directors’ and auditors’ remuneration, and reserving £39,450 
for rebate of interest on bills not matured, there remains a net 
profit of £59,352 for appropriation. It is proposed to apply £50,800 
to the payment of a dividend at the rate of 12 per cent. per annum, 
free of income-tax, leaving a balance of £8,552 to be carried forward 
to the next account. Mr Hancock, in consequence of ill-health, 
retires from the managership, and is succeeded by Mr C. H. 
Hutchins. The balance-sheet shows liabilities on deposits, loans, 
and bills rediscounted amounting to £12,101,096; cash in hand, 
Consols, and other securities, £1,302,678; loans at call and short 
date, £2,090,001 ; and bills discounted, £10,045,610. 

NATIONAL TELEPHONE.—The report for the year ending April 30 
states that the income amounted to £463,741, as compared with 
£431,112. The working expenses and other charges (excluding de- 
benture and other interest) amounted to £236,252, an increase of 
£36,768. The net result for the year, after deducting the Post- 
Office royalties, amounting to £40,239, is a profit of £187,249, a de- 
crease of £7,797. It must, however, be remembered that at the end 
of 1890, in view of the expiration of important patents, a reduction 
of the tariffs in most of the company’s districts was carried into 
effect. Upon the business of the past year, this reduction has been 
equivalent to a cession of about £55,000 to the subscribers. Further 
attention may be called to the fact that the rentals carried forward 
this year for unexpired terms of running contracts amount to 
£234,370, an increase of £29,938. Out of the divisible balance, after 
providing for interest on debenture stock, an interim dividend for 
the first half-year has already been paid at the rate of 6 per cent. 
per annum on the first and second preference shares, and 5 per 
cent. per annum on the ordinary shares. The board recommend a 
further dividend for the last half-year at the rate of 6 per cent. per 
annum on the first and second preference shares, and 7 per cent. 
per annum on the ordinary shares, making, with the interim divi- 
dend 6 per cent. for the year, They propose to transfer to reserve 
account £10,000, which, with £1,127 placed to reserve during the 
year, from premium account, will bring up the amount of the 
reserve fund to £104,627. The directors have decided that it will 
be their duty on fair terms to co-operate loyally with the Post- 
master-General in giving effect to the policy of taking over the 
Trunk lines. Negotiations with the Government are pending. 

NORTH METROPOLITAN TRAMWAYS.—The accounts of the com- 
pany for the half-year ended June 30 last have been submitted to 
the board, and, subject to final audit, the directors will recommend 
a dividend of 8 per cent. per annum, carrying forward about £2,700 
to next account. The traffic receipts for the past half-year amounted 
to £210,850, being an increase of £15,901, as against the corre- 
sponding period of the year, 1891. The number of passengers carried 
during the half-year was 37,934,060. 

-  RHYMNEY IRON.—The report shows that the amount carried for- 
ward from iast year was £22,668, and the profit on the year’s work- 
ing was £31,500; less loss on stocks realised £8,756, and deducting 
interest on debentures and prepaid capital £16,685, leaving a 
balance of undivided profit of £28,727. An interim dividend was 
paid in February at the rate of 1 per cent. per annum, absorbing 
£4,452, and it was hoped that a similar dividend might have been 
paid at the present time, but having regard to the unfavourable 
prospects of the coal trade, and the further outlay necessary for the 
completion and development of the company’s new pits, the direc- 
tors do not feel justified in recommending a further distribution of 
profits on this occasion. 

TRAMWAYS UNION.—The directors have declared an interim 
dividend of 2s 6d per share for the half-year ended 30 ult., being at 
the rate of 5 per cent. per annum, payable on August 1. 

UNION DISCOUNT COMPANY.—The directors recommend a dividend 
at the rate of 8 ,er cent. per annum, for the half-year, tax free, and 
that £15,000, the balance of the amount paid for the goodwill of 
Messrs Harwood, Knight, and Allen’s business, be written off, leav- 
ing £12,529 to be carried forward. The dividend a twelvemonth ago 
He ~ at the rate of 8 per cent., and £13,520 was then carried 

orwar 





MINING COMPANIES. 

DAY DAWN BLOCK AND WYNDHAM GOLD —The report for the year 
ending March 31, 1892, states that the balance at credit of net 
revenue for the year, after deducting income-tax, colonial dividend 
tax, and depreciation of office furniture, amounts to £56,641. Out 
of the total balances available (together £59,295 15s) the directors 
have declared three interim dividends of 6d per share each, free of 
income-tax, which have absorbed £37,380, eee Soe to credit 
of revenue at March $1, 1892. Since this date they have declared 
a further interim dividend of 6d per share, free of income-tax, 
payable on 7th prox. 
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FERREIRA GOLD.—The company announce a dividend of 50 per 
cent. The dividend warrants will be sent from the head office at 
Johannesburg as soon as possible after. the arrival of the returns of 
transfers lodged here for registration up to 4 p.m. on Thursday, 
14th inst. 

LANGLAAGTE ESTATE AND GOLD.—The company have declared a 
Gries at the rate of 10 per cent. for the six months ended 

une 30. 

NEW QUEEN GOLD.—The directors have declared an interim divi- 
dend of 6d. per share, free of income-tax, payable on the 30th 
inst. 

SUCRE.—The directors have declared dividends of 10 per cent. on 
the preference and 12 cent. on the ordinary shares. £1,000 
— = debentures will be paid off out of profits, and £6,298 carried 
orward. 








Che Commercial Times. 








THE CORN TRADE. 


Mark Lane, Friday Evening. 
The crop reports from the principal wheat-growing districts read 
favourably, not entirely without qualification, but altogether sup- 
porting previous estimates as to probable out-turn. The continental 
advices are very much to the same effect. From some parts of 
Hungary they are barely so good, from other wheat-exporting 
countries somewhat improved, rendering the entire outlook fairly 
promising. The influence of heavy supplies continues, there- 
fore, to have its full effect upon the trade, inducing extreme 
caution and reserve on the part of wheat and flour opera- 
tors, and as a result dull and drooping markets. Liverpool to-day 
was the turn lower for wheat, and some of the other leading markets 
were also against sellers. At Mark Lane there was on the spot 
hardly sufficient —— to stamp quotations, which are the turn 
easier on the week, for Indian, Russian, and American, which com- 
prise the larger proportion of the supplies on offer. No. 2 Calcutta 
Club rules at 30s 3d to 30s 94; Russian Azima, 30s to 32s; 
Ghirka, 3ls to 33s 6d; American No. 1 Northern Spring, 
32s 9d to 33s 6d. The cargo trade has veered, though 
fluctuations have not been wide. Near supplies have engaged 
buyers’ attention most, there having been very little inquiry about 
distant shipments. Asa rule, sellers have not pressed supplies on 
offer. Australian, off coast, sold during the week at 33s, and to-day 
32s was accepted, indicating fully 6d fall on the week. Californian, 
prompt shipment, sold at 34s 6d early in the week, subsequently at 
34s 9d, and the latter is the = quoted to-day. There were 
sellers of August-September shipments yesterday at 34s 6d, 
but to-day a sale is reported, said to be at about 34s 9d. Oregon, 
off coast, sold on Saturday at 34s, and yesterday at 34s 3d. La 
Plata, off coast, sold at 30s and 31s, and loading at 29s 9d. 
There has been a fair amount of business done in Calcutta 
wheat, on easier terms for buyers. No. 2 club arrival durin 
the week sold at 30s 6d, and on passage, at 30s 43d an 
30s 3d, and to day large sales were made at 30s, all c.i.f. terms. 
July-August shipments have been sold at 303 9d, and parcels at 
30s 74d and 30s 6d. For Hull white Delhi afloat has changed 
hands at 31s 3d and 31s, and No. 2 club on passage for Hamburg 
sold at 29s to 29s 14d. The flour trade has been dull with weaker 
prices from similar causes to those affecting wheat, the large influx 
of foreign supply. The weekly statistical returns indicate a large 
import of wheat and flour into the United Kingdom last week, 
and this, combined with farmers’ deliveries, brought the aggregate 
of fresh supplies 190,000 qrs in excess of average requirements. On 
the other hand, the supplies on passage for the United Kingdom 
have decreased 234,000 qrs, or to 2,528,000 qrs, against 2,586,000 
qrs this time last year. Meantime, the American visible supply 
has further decreased 2%,125 qrs. American shipments of wheat 
last week were 262,000 quarters, being an increase of 24,000 
quarters; but the proportion for the United Kingdom was 
92,000 qrs from the Eastern and 24,000 qrs for the Western seaboard, 
amounting altogether to 116,000 qrs against 1£3,000 qrs in the week, 
yreceding. Of flour the Azericanshipments were 176,000 sacks, 
being an increase of 70,000 sacks, and the proportion for the United 
Kingdom was 150,500 sacks, against 73,500 sacks in the week pre- 
ceding. The supplies of wheat and flour afloat for Europe are 
estimated as 1,438,000 quarters less than at this time last 
year. The stocks of wheat and flour in first hands on the Ist 
instant are, in round numbers, estimated as 3,000,000 quarters, 
being 3,500,600 quarters more than at this time last year. 
Barley on the spot has been dull and prices easier, the cargo trade 
has also been slow, but steadier towards the close. Azoff, August- 
September and September-October shipment, sold at 16s 44d in the 
fore-part of the week, and ney at 168 6d and 16s 9d. 
To-day there were buyers of August - September shipments 
at 16s 9d, and September-October at 16s 6d. The supplies of 
barley afloat for the United Kingdom are reduced to 85,000 
uarters, against 105,000 quarters at this time last year. 
und maize, early in the week, ruled 6d, and flat 3d easier, on the 
spot, but shows firmer tendency towards close, especially for 
cargoes. Odessa, afloat, sold at 21s 6d, Galatz-Foxanian on \ 
at 2is 74d, 21s 9d. Danubian, arrived at Gibraltar, so y 
at 2is 3d, and yesterday, La Plata, July-August, steamers, at 
20s 8d. American, mixed, to London, has loan offered at 21s 43d, 
American shipments last week were 51,000 qrs, being 38,000 qrs 
less than in the week before, and the proportion for the United 
Kingdom is 39,000 qrs, against 56,000 qrs in the preceding week. 
The American visible supply has increased 1,628,000 bushels, or 
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BANK STATEMENTS. is 
The following table shows the position at and about the end of June of banks issuing morthly and 
quarterly statements :— 











Cash on Cash at | 


Tora Hand |call and| Invest-| Dis. es Miscel-| TotTan 


LiaBi.i- || and at . 
Short | ments. | counts. laneous.| ASSETS. 
| TIES. Bank of Notice. | 


{ 
Liabili- | Deposit 
ties to | and Cur- | Miscel- 
Share- | rent Ac- | laneous. 
holders. jcounts, &c. 



















‘Eng., &c. | a 

£ | £ | £ £ £ £ £ | £ £ | bf oe ; 

London and S$. Western..:| 820,000, 5,477,040, 132,800) 6,429,840)| 919,560) 422,000)1,645,544 *3,442,312 , 424° 6,429,840 3 
Williams, Deacon .,........ cae 9,874,784), 740,292) 11,995,076) |1,264,280)1,578,898 wee 2,026,400] 4,385,302, 969,879 11,995,076 = 
—— | | e 

Gurney and Co. .......++++. '1,130,940 6,993,740... 8,124,680|| 603,741) 705,000'2,091,635 *4,483 465 * — | 290,839) 8,124,680 . 
Metropolitan Birmingham | 959,939 4,963.397, 35,020) 5,958,356)| 485,477| 356,096, 906,089) 833,105 ... (8,277,589! 5,958,356 4 
| 176,160| + ... | 207,697 837,561 | 29,793, 1,251,211 3 


Nottingham Joint neat aaaoO nnn re aie 


* Loans and Discounts classed together.+ Cash on hand and at Call classed together. 










HALIFAX JOINT STOCK.—The directors have declared an interim | dividend of £1 10s per share, being at the rate of 12 per cent. per 
dividend for the six months ending June 30 at the rate of 10 per | annum, leaving about £11,000 to be carried forward to next 
cent, per annum, payable on August 2. account. 

IMPERIAL.—The directors recommend a dividend for the past six UNION OF LONDON.—The directors recommend a dividend at the 
ital months at the rate of 7 per cent. per annum, carrying forward | rate of 10 per cent. per annum, carrying forward about £8,000. For 
ie i about £16,300. For the corresponding period the dividend wasalso | the corresponding period the dividend was at the rate of 124 per 
i at the rate of 7 per cent., £15,766 being carried over. cent., and £8,316 was carried forward. 
ek IMPERIAL OF CANADA.—The seventeenth annual balance-sheet WILLIAMS DEACON AND MANCHESTER AND SALFORD.—The directors 
hi and statement of profit and loss account of the bank, for the year | have declared an interim dividend for the half-year ended 
ended May 31, 1892, states that out of the profits for the year and | June 30 last of 10s per share, being at the rate of 123 per cent. per 
balance of profit and loss account carried forward from last year :— | annum. 

(a) Dividends have been paid at the rate of 8 per cent. per annum, WILTS AND DORSET.—The directors have declared the usual Mid- 
i |i and, in addition thereto, a bonus of 1 per cent., amounting in all | summer dividend of 20s per share. 
to $171,622.80; (b) rest account has been increased by $50,000; ASSURANCE COMPANIES. 


a (c) bank premises account has been credited with $6,272.63; (d) EDINBURGH LIFE.—The report for the year to March 31, 1892, and 
1th the fund to cover rebate on bills discounted current has been sup- | for the septennial period which ended at that date, states that 


plemented by an appropriation of $3,643.74. during the year 1,259 new policies were issued to the amount of 
; eee ae a. one = ee ea oe pate ype £622,911, whereof £78,470 was re-assured. 7 The premiums on the 
or the half-year ended June at the rate o r cent. per ial : 2.08 or deducti 

eran raonys mi pe Per | new policies amounted to £24,725 in all, or £22,027 after deducting 


LIVERPOOL UNION.—The bank has declared a dividend cf £1 per are = een See : a a8) - The 
share for the half-year ended June 30, being at the rate of 10 per aalat Smee was £341,283 ee of annuity purchase-money 
cent. per annum. O7 726 ema : i 

: : ; (£27,782) and profit on investments. On the ordinary operations of 

LONDON AND YORKSHIRE.—The directors recommend an interim | the year Paves a balance for the assurance and aoa fund of 
dividend for the past six months at the rate of 7 per cent, per £121.844. The directors. i ti ith the septennial investi- 
annum, free of income-tax. This compares with 6 per cent. a year gation set aside £25,000 eae pn fund. After 
ago. os deducting that sum, and crediting £11,455 as profit on investments, 

LONDON JOINT STOCK.—The bank recommends a dividend at the the assuranceand annuity fand ted to £2.545,043. The septen- 
rate of 10 per cent. per annum, carrying forward £14,300. This | nia) valuation, on the Come f the Instit oot hs tuaries’ Hm ond lim 
dividend compares with one at the rate of 124 per cent. a year ago, | (5) tab] 433 t pm r vm : 1 he ee t t fit for the 
£12,316 being then carried forward. ( pneenees t a e331 $96 —_ F on : eos Aha tenths 

na Je AND MIDLAND BANE —The net profits for the half-year or £208, 256 nant of which ce ieeae tame aie. an eneneae 
of rive oop nce ibe weg eet aaa — eapare] bonus. The share falling to the proprietors is £33,139, increasing 

rene tas - Ay sagetha es a total | the proprietors’ fund to to £54,363. The directors propose to carry 
available for distribution of £78,297. Out of this sum the directors £25.000 to paid ‘tal. making tt t paid £100,000 
have appropriated the sum of £57,084, being interim dividend for £20 eh — aa 9 RANG ange ero ee a 16 6d no 
the half-year at the rate of 15 per cent. per annum, and £1,427 <1 cdc dieane ingunmncaneimameteas 
ee oe a ere and have carried forward to the LONDON, EDINBURGH, AND GLASGOW.—The company have declared 

LONDON AND WESTMINSTER.—The directors, after providing for Ree oe: 
all bad and doubtful debts, have declared a dividend of 64 per cent. as MISCoLLANEOUS COMPANIES. . : ae 
for the half-year ended June 30, carrying forward about £59,900. BELL’S ASBESTOS.—The directors have declared an interim divi- 
The dividend for the corresponding ‘period was 8 per cent., and dend of 2s 6d per share, tax free, for the half-year ended June 30, 
£50,743 was then carried forward. being at the rate of 5 percent. per annum. f 

LONDON TRADING.—The directors recommend a dividend for the BIRKBECK BUILDING SOCIETY.—The report states that the receipts 
past half-year at the rate of 5 per cent. per annum. during the year, which ended March 31 last, reached £9 362,005, 

MANCHESTER AND COUNTY.—The directors recommend a dividend | ™king a total from the commencement of the society of 
for the half-year just ended at the rate of 15 per cent. per annum, | £151,123,183. The deposits received were £3,570,062, and the sub- 
and the addition of £10,000 to the reserve ae scriptions, £230,052. The gross profits amounted to £300,406. The 

MANCHESTER AND LIVERPOOL DISTRICT.—The directors recom- surplus funds have been augmented by £505,573, and now stand at 
mend a dividend for the past half-year of 15s per share and a bonus | £5,544,530, of which £1,638,090 is invested in Consols and other 
of 5s per share, being the same as for the previous half-year. securities guaranteed by the British Government, £2,006,305 

METROPOLITAN, BIRMINSHAM, AND SOUTH WALES.—The directors | registered in the books of the governor and company of the Bank 
have decided to pay the usual interim dividend for the past half- | of England, and the cash in the hands of the bankers is £258,378. 
year at the rate of 15 per cent. per annum, tax free. The permanent guarantee fund stands at £150,000, and the balance 

NATIONAL OF NEW ZEALAND.—The report for the year ended at £150,406, making together £300,406 in excess of the liabilities. 
March 31 shows gross profits, after deducting interest’ on deposits | The subscriptions and deposits withdrawable on demand amount 
and making provision for bad and doubtful debts, of £64,716, and to £5,674,713. 

a net available balance of £19,334. A sum of £6,250 has already | EDISON AND SWAN UNITED ELECTRIC-—The director; recommend 
been paid by way of interim dividend, and the directors propose a | ® dividend on the “A” shares of the company, of 5s 83d per share 
further similar payment, making a total dividend of 2s 6d per share | 02 the 89,261 ordinary shares, £3 paid; of 9s 64d per share on the 
for the year, £6,884 being carried forward. 5,000 £5 fully-paid shares allotted to the Edison Electric Light Com- 

NORTH AND SOUTH WALES.—The bank have declared a dividend of | P@ny, Limited ; and of 8s 103d per share on the 12,129 £5 fully-paid 
10s. per share and a bonus of 5s, per share for the half-year ended shares allotted to the Swan United Electric Light Company, 
ithe 30th ult on the capital of the company. Limited, free of income-tax, being, with the interim dividend paid 

OLDHAM JOINT-STOCK.—The directors have declared an interim | ©" February 22, 1892, 7 per cent. in respect of the year ending 
dividend for the half-year ended 30th June last at the rate of 10 | June 30, 1892, 7 per cent. in payment of arrears of cumulative pre- 
per cent. per annum. ferential dividend for the year ending June 30, 1887, and of 4 per 

PROVINCIAL OF IRELAND.—The directors have this day declared a | Cent. in respect of the year ending June 30, 1888. 

3 dividend at the rate of 10 per cent. per annum for the half-year | GLASGOW TRAMWAY AND OMNIBUS.—The company state that for 
ended 30th ultimo. the half-year ended June 30th the receipts were £137,555—an 
ROYAL OF QUEENSLAND. ~The London office has received a cable- | increase of £6,714. 

gram from its head office at Brisbane intimating that the bank's | HARRISON, BARBER, AND 00.—The directors have declared an 

profits for the half-year ending June 30th are £15,000. It is pro- interim dividend for the six months ending June 30 at the rate of 

posed to pay a dividend at the rate of 6 per cent. per annum, to | § per cent. per annum. 

a reserve fund, making it £43,000, £2,000 being carried LION BREWERY.—The directors have declared am interim dividend 


. for the half-year ended 30th June last at the rate £10 ent. per 
UNION OF AVSTRALIA.—The directors have resolved to declare a | #20um on the ordinary shares of the company, free of lnsema-tie. 
ee 
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LONDON TRAMWAYS.—The directors announce that the accounts 
for the half-year ending June 30, after making deductions for 
repairs and renewals, &c., amounting in the aggregate to £30,316, 
enable a dividend of 2s 9d per share to be paid on the ordinary 
shares, and Is 7d per certificate on the scrip certificates. The 
arumber of passengers carried during the half-year was 33,732,481, 
and the mileage run 3,967,572. 

LONDON STREET TRAMWAYS.—The accounts for the half-year 
ending June 30 admit, after setting aside £1,000 to repairs and 
renewal account, of the payment of a dividend at the rate of 4 per 
cent. per annum, carrying forward about £900. 

MERCANTILE INVESTMENT AND GENERAL TRUST.—The trustees 
have declared an interim dividend at the rate of 5 per cent. per 
annum on the deferred stock of this company, payable on and after 
August 2 next. 

NATIONAL DISCOUNT.—The report states that, after making pro- 
vision for bad and doubtful debts, the gross profits of the half-year 
ending June 30th last amount to £102,682, which, with the balance 
of £8,365 brought forward from the previous account, gives a total 
of £111,046. After providing for all charges, iucluding income-tax 
and directors’ and auditors’ remuneration, and reserving £39,450 
for rebate of interest on bills not matured, there remains a net 
profit of £59,352 for appropriation. It is proposed to apply £50,800 
to the payment of a dividend at the rate of 12 per cent. per annum, 
free of income-tax, leaving a balance of £8,552 to be carried forward 
to the next account. Mr Hancock, in consequence of ill-health, 
retires from the managership, and is succeeded by Mr C. H. 
Hutchins. The balance-sheet shows liabilities on deposits, loans, 
and bills rediscounted amounting to £12,101,096; cash in hand, 
Consols, and other securities, £1,302,678; loans at call and short 
date, £2,090,001 ; and bills discounted, £10,045,610. 

NATIONAL TELEPHONE.—The report for the year ending April 30 
states that the income amounted to £463,741, as compared with 
£431,112. The working expenses and other charges (excluding de- 
benture and other interest) amounted to £236,252, an increase of 
£36,768. The net result for the year, after deducting the Post- 
Office royalties, amounting to £40,239, is a profit of £187,249, a de- 
crease of £7,797. It must, however, be remembered that at the end 
of 1890, in view of the expiration of important patents, a reduction 
of the tariffs in most of the company’s districts was carried into 
effect. Upon the business of the past year, this reduction has been 
equivalent to a cession of about £55,000 to the subscribers. Further 
attention may be called to the fact that the rentals carried forward 
this year for unexpired terms of running contracts amount to 
£234,370, an increase of £29,938. Out of the divisible balance, after 
providing for interest on debenture stock, an interim dividend for 
the first half-year has already been paid at the rate of 6 per cent. 
per annum on the first and second preference shares, and 5 per 
cent. per annum on the ordinary shares. The board recommend a 
further dividend for the last half-year at the rate of 6 per cent. per 
annum on the first and second preference shares, and 7 per cent. 
per annum on the ordinary shares, making, with the interim divi- 
dend 6 per cent. for the year, They propose to transfer to reserve 
account £10,000, which, with £1,127 placed to reserve during the 
year, from premium account, will bring up the amount of the 
reserve fund to £104,627. The directors have decided that it will 
be their duty on fair terms to co-operate loyally with the Post- 
master-General in giving effect to the policy of taking over the 
Trunk lines. Negotiations with the Government are pending. 

NORTH METROPOLITAN TRAMWAYS.—The accounts of the com- 
pany for the half-year ended June 30 last have been submitted to 
the board, and, subject to final audit, the directors will recommend 
a dividend of 8 per cent. per annum, carrying forward about £2,700 
to next account. ‘The traffic receipts for the past half-year amounted 
to £210,850, being an increase of £15,901, as against the corre- 
sponding period of the year, 1891. ‘The number of passengers carried 
during the half-year was 37,934,060. 

- RHYMNEY IRON.—The report shows that the amount carried for- 
ward from last year was £22,668, and the profit on the year’s work- 
ing was £31,500; less loss on stocks realised £8,756, and deducting 
interest on debentures and prepaid capital £16,685, leaving a 
balance of undivided profit of £28,727. An interim dividend was 
paid in February at the rate of 1 per cent. per annum, absorbing 
£4,452, and it was hoped that a similar dividend might have been 
paid at the present time, but having regard to the unfavourable 
prospects of the coal trade, and the further outlay necessary for the 
completion and development of the company’s new pits, the direc- 
tors do not feel justified in recommending a further distribution of 
profits on this occasion. 

TRAMWAYS UNION.—The directors have declared an interim 
dividend of 2s 6d per share for the — ended 30 ult., being at 
the rate of 5 per cent. per annum, payable on August 1. 

UNION DISCOUNT COMPANY.—The directors recommend a dividend 
at the rate of 8 ,er cent. per annum, for the half-year, tax free, and 
that £15,000, the balance of the amount paid for the goodwill of 
Messrs Harwood, Knight, and Allen’s business, be written off, leav- 
ing £12,529 to be carried forward. The dividend a twelvemonth ago 
= = at the rate of 8 per cent., and £13,520 was then carried 
orwa. 





DAY DAWN BLOCK AND WYNDHAM GOLD —The report for the year 
ending March 31, 1892, states that the balance at credit of net 
revenue for the year, after deducting income-tax, colonial dividend 
tax, and depreciation of office furniture, amounts to £56,641. Out 
ofthe total balances available (together £59,295 15s) the directors 
have declared three interim dividends of 6d per share each, free of 
income-tax, which have absorbed £37,380, leaving £21,916 to credit 
of revenue at March 31, 1892. Since this date they have declared 
a further interim dividend of 6d per share, free of income-tax, 
payable on 7th prox. 
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FERREIRA GOLD.—The company announce a dividend of 50 per 
cent. The dividend warrants will be sent from the head office at 
Johannesburg as soon as possible after. the arrival of the returns of 
oe lodged here for registration up to 4 p.m. on Thursday, 

4th inst. 

LANGLAAGTE ESTATE AND GOLD.—The company have declared a 
cites at the rate of 10 per cent. for the six months ended 

une 30. 

NEW QUEEN GOLD.—The directors have declared an interim divi- 
dend of 6d. per share, free of income-tax, payable on the 30th 
inst. 

SUCRE.—The directors have declared dividends of 10 per cent. on 
the preference and 12 = cent. on the ordinary shares. £1,000 
—_ = debentures will be paid off out of profits, and £6,298 carried 

orward. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The crop reports from the principal wheat-growing districts read 
favourably, not entirely without qualification, but altogether sup- 
porting previous estimates as to probable out-turn. The continental 
advices are very much to the same effect. From some parts of 
Hungary they are barely so good, from other wheat-exporting 
countries somewhat improved, rendering the entire outlook fairly 
promising. The influence of heavy supplies continues, there- 
fore, to have its full effect upon the trade, inducing extreme 
caution and reserve on the part of wheat and flour opera- 
tors, and as a result dull and drooping markets. Liverpool to-day 
was the turn lower for wheat, and some of the other leading markets 
were also against sellers. At Mark Lane there was on the spot 
hardly sufficient oe to stamp quotations, which are the turn 
easier on the week, for Indian, Russian, and American, which com- 
prise the larger proportion of the supplies on offer. No. 2 Calcutta 
Club rules at 30s 3d to 30s 94; Russian Azima, 30s to 32s; 
Ghirka, 31s to 33s 6d; American No. 1 Northern Spring, 
32s 9d to 33s 6d. The cargo trade has veered, though 
fluctuations have not been wide. Near supplies have engaged 
buyers’ attention most, there having been very little inquiry about 
distant shipments. As a rule, sellers have not pressed supplies on 
offer. Australian, off coast, sold during the week at 33s, and to-day 
32s was accepted, indicating fully 6d fall on the week. Californian, 
prompt shipment, sold at 34s 6d early in the week, subsequently at 
34s 9d, and the latter is the = quoted to-day. There were 
sellers of August-September shipments yesterday at 34s 6d, 
but to-day a sale is reported, said to be at about 34s 9d. Oregon, 
off coast, sold on Saturday at 34s, and yesterday at 34s 3d. La 
Plata, off coast, sold at 30s and 31s, and loading at 29s 9d. 
There has been a fair amount of business done in Calcutta 
wheat, on easier terms for buyers. No. 2 club arrival a 
the week sold at 30s 6d, and on passage, at 30s 44d an 
30s 3d, and to day large sales were made at 30s, all c.i.f. terms. 
July-August shipments have been sold at 303 9d, and parcels at 
80s 74d and 30s 6d. For Hull white Delhi afloat has changed 
hands at 31s 3d and 31s, and No. 2 club on passage for Hamburg 
sold at 29s to 29s 14d. The flour trade has been dull with weaker 
prices from similar causes to those affecting wheat, the large influx 
of foreign supply. The weekly statistical returns indicate a large 
import of wheat and flour into the United Kingdom last week, 
and this, combined with farmers’ deliveries, brought the aggregate 
of fresh supplies 190,000 qrs in excess of average requirements. On 
the other hand, the supplies on passage for the United Kingdom 
have decreased 234,000 qrs, or to 2,528,000 qrs, against 2,586,000 
qrs this time last year. Meantime, the American visible supply 
has further decreased 25,125 qrs. American shipments of wheat 
last week were 262,000 quarters, being an increase of 24,000 
quarters; but the proportion for the United Kingdom was 
92,000 qrs from the Eastern and 24,000 qrs for the Western seaboard, 
amounting altogether to 116,000 qrs against 163,000 qrs in the week. 
yreceding. Of flour the Azsericanshipments were 176,000 sacks, 
being an increase of 70,000 sacks, and the proportion for the United 
Kingdom was 150,500 sacks, against 73,500 sacks in the week pre- 
ceding. The supplies of wheat and flour afloat for Europe are 
estimated as 1,438,000 quarters less than at this time last 
year. The stocks of wheat and flour in first hands on the Ist 
instant are, in round numbers, estimated as 3,000,000 quarters, 
being 1,500,000 quarters more than at this time last year. 
Barley on the spot has been dull and prices easier, the cargo trade 
has also been slow, but steadier towards the close. Azoff, August- 
September and September-October shipment, sold at 16s 44d in the 
fore-part of the week, and su uently at 16s 6d and 16s 94. 
To-day there were buyers of August - September shipments 
at 16s 9d, and September-October at 16s 6d. The supplies of 
barley afloat for the United Kingdom are reduced to 85,000 
uarters, against 105,000 quarters at this time last year. 

und maize, early in the week, ruled 6d, and flat 3d easier, on the 
spot, but shows firmer tendency towards close, especially for 
cargoes. Odessa, afloat, sold at 2is 6d, Galatz-Foxanian on ag 2, 
at 21s 74d, 21s 9d. Danubian, arrived at Gibraltar, sold to-day 
at 2is 3d, and yesterday, La Plata, July-August, steamers, at 
20s 8d. American, mixed, to London, has | offered at Zis 444, 
American shipments last week were 51,000 qrs, being $8,000 qrs 
less than in the week before, and the proportion for the United 
Kingdom is 39,000 qrs, against 56,000 qrs in the preceding week. 
The American visible supply has increased 1,628,000 bushels, or 
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In the North of England ‘there is dulness as regards manufac- 
tured iron. Common bars are at £5 10s to £5 12s 6d; best bars, £6 
to £6 2s 6d; best best bars, £7 to £7 5s; ship-plates, £5 10s to 
£5 12s 6d; girder-plates, £5 12s 6d to £5 17s 6d; boiler-plates, 
£6 7s 6d to £6 123 6d; angles, £5 7s 6d to £5 10s; light rails, £5 to 
£5 15s, all less 24 per cent. There is no tangible alteration in the 
finished iron trade of the Newcastle district. The tin-plate market 
is slow. Prices, f.0.b., Liverpool rule as follows :—Allaway char. 
















208,500 qrs on the week. The supplies of all kinds of maize on 
passage for Unit ed Kingdom is 687,000 qrs, against 472,000 qrs last 
year. Beans an d peas nominally unaltered. Oats have ruled quiet, 
without much ch ange in prices, which are to-day quoted 15s 9d to 
16s 6d per 3041b for Riga and Libau, and 17s 3d for American 
white. 


The following table estimates the home consumption of wheat 
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\ during the harvest year 1891-2 contrasted with 1890-1, 1889-90, | -.2)., 14s 6d; Siemens tins, 13s to 13s 3d; Bessemer tins, 12s 6d to : 
if and 1888-9 :— 12s 9d; B.V. cokes, 12s 6d; Dean terns, 12s 3d to 12s 6d. é 

‘ | Levl-v2. | 1890-¥1. | 1508-90. | 1005-9. The quotations of steel in the North-West are as follows. Heavy j 2 
epee aml ae [ett te 2 year i, 27 inn aac: 
+ | 56,638,000) 49,290,500) 49,644,100) 51,499,070 | @ngles, £5 12s 6d; boiler-plates, £6 12s 6d; hoops, £7; blooms, = 
r a ee 16:708,09¢| 14:379/000| 14011.490, 12:140.190 | ordinary, £4 1s 3d; hammered, £5 1s 3d; slabs and billets, £4 5s ; 3 
4 : “Ja00a,o00| 65,000,500 rr ene wire rods, No. 5, £6 12s 6d; No. 6, £6 15s; a. roy — “a a 
in Swhees ......| 19470001 1.355'20)| 16620001 841, Shipbuilding is fairly active on the West coast, but dull elsewhere. a4 
in! a met * sideman son 400/000) 69,9061 aren $35,000 Steadiness now characterises the coal trade at Newcastle, and 4 
td lite | —-— —_—_ — the outlook is bright. Best Northumberland np gs are 4 
yi Total imports 45 weeks ........| 75,700,000) 65,194,600, 65,420,500 64,746, 160 quoted 10s to 10s 3d; secondary qualities at about 9s; and steam ie 
! a Me durcwrnnewncccnnccceee| 184000 10L00)| 1247000) 128,000 | Smalls are at 4s 8d to 486d per ton. Bunkers are quiet, prices 4 
eI aeons = \_____|___|_____ | being from 8s to 9s 6d, according to quality. Gas coals are in fair a 
(i add I commer 75,026,000, 64,754,600, 65,086,000; 64,3:3,160 | demand at 8s to 8s 9d. Households are dull, though prices are 4 
riot hemes | $8.344.090' 36,626,000 maintained, and coke is firm at 17s per ton. : 

: | 4 ime eon ed eed eel eae Writing as to the foreign iron trade, Iron says:—‘ The Austro- 

rit 45 weeke’ home supplies ..............0++. | 108,370,000 101,330,630, 99,921,100 96,969,166 | Hungarian iron market continues, on the whole, in es ee 

HTT | |? | 7 |Z | condition. Trade in Belgium remains quiet, the syndicated iron- 

Lites sey een 20 7 33 : 33 F | 3 - masters being yet unable to see their way to reduce prices, A decisive 

: . ENG corsissincianimmnriicianl ut 8M i 82h 7 6 6 6} step must, however, shortly be taken, as works are running short of 

: seeceeien A miaeheter | ‘teeaeiet eee home orders. In France new commissions are still scarce, and 

i ‘Visible supply” in U.S, centres........| 21,173,006, 12,684,000, 19,325,000. 18,956,000 | Prices are beginning to exhibit symptoms of weakness. The German 

Do ——do_——s = in nwta...| 11,006.000 6,739,000 10,342000) 7,477,000 | iron trade shows no material change since last week. Pig-iron 


moves but slowly, especially in Silesia, white the improved inquiry 
for finished iron is maintained, the amelioration being more marked 
in Westphalia. The exports of iron and steel and machinery from 







COMPARATIVE AVERAGES OF GRAIN. 
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14) The following is a statement showing the Quantities Sold and the | Germany in the first five months of 1892 aggregated 444,444 tons, 

| Average Price of British Corn (Imperial Measure), in the six | compared with 462,669 tons in the corresponding period of the pre- 
ii weeks ended July 2, 1892, and for the corresponding week in each | ceding year. Business in Spanish ore continues dull, and rates are 
ii of the years from 1891 to 1888. low. The mineral and metallurgical imports of Spain during the 


first five months of the year were $29,472 tons, against 879,072 tons 
in the equivalent epoch of 1891; the exports showing a total of 
2,402,295 tons, in comparison with 2,225,646 tons. The Swedish 
iron market has not altered recently. The metallurgical exports of 
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Wheat. | Barley. Oats. 





are 
E 
: 













| 


1892. qra beh| qre beb| are behl © a — s a | Sweden in the first four months of 1892 amounted to 44,958 tons, 
July ei'| 6973 6 | 806 2 1598 4| 29 3 23 4 21 8 | against 46,039 tons in the corresponding period of the previous year, 
June s.. 61,017 . na : aoe : = - = : 2110 | being a decrease of 1,081 tons. The'coal industries of the Continent 

i1| 54368 5\ 1518 4] 1883 6| 80 6 % 8 “4 q | remain poorly situated. The American iron market is unsettled 
4... 63,508 6 | 1,950 1 2,879 7) 30 8 4 6 21 4 | Owing to the lock-out in the steel trade. Business generally is less 
May 23...) 73,043 1 | 8899 0) 3,322 0; BL 2 25 7 21 8 | active, and pig-iron prices are weaker ; but in most branches of steel 
a } > a ” 
1891......../ 30,360 5/ 998 3] 2481 0/| 38 9 26 9 21 1 trade is brisker and rates are firmer. 
1890....000 34,343 1 | 115 3] 38060 2; 32 8 22 6 19 10 
1889... | 20,106 4/ 555 7] 1,640 1) 98 4 20 9 19 7 
1888.........! 29,289 5 157 5! 1,974 6 | 31 5 25 0 18 0 

















THE COTTON TRADE 


The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended June 25, 1892, together with the Quantities Imported in 


LIVERPOOL, July 7. 
the Corresponding Week of the Previous Year :— 


PRICES OURRENT. 













































































7——Quantities. 
. 1892. iso. vié¢ || Same Period | Same Period 
nimals living—Oxen, bulls, cows, and calves......... number 12,013 ... 10,993 ak 1891. 1890. 
snatp SS \ pee aes ae <2 eee as 7,141 Desoript.one. 3 3 é £ iS Sa | | 
Sasori laaveeprishanbaashinnstnissabancselaeunessscote z 492, sa \| ii ¢ ‘sz 
Dead meat—Bacon é: cuts = «92.779... = 44,188 § = 3 aie | a) Z EE e : 33 : 
ee alae itaeee iene aicaidetheemsabe ot 24,008 | american 121218 214i s e121 8 
Meat unenumerated, salted and fresh Mi 2,268 . ~~ Sea Island...per Ib. | 10 104} 12 | 144 | 18 0 10 18h | 14 | 15) 17 
" = preserved ....... ae 18,761 _.. 7,961 | Wloridaditto.........| 7%.) 7h ( 84) 9s | 103; 9 } 95 104 | 124] 13 | 14 
NR iiss cseibsietiassenedectin ote 97366 93'589 Ord'G.0:'L.M. (Mid. G.M |M.F.||G.0 |L.M owe@oleM G.M. 
Pork, salted (not hams) and fresh ............00... 6642 y American ......... «| 33.) 3%, 33) Sig 48 428 } 44 (4%) 42) 6416 
I  eernamaneins 2203 = eee Brazilian. Mid/M.¥ | Fr. \@. { Foe. M.F| Fr. Go. 'M.F. Fe od 
rele tl ee pala gg ates ic tinier aeans cwts _— "96 | Pernambuco, &.... SHB) 4b | 4b | ee 4B) SR | Ok | Gre! ifs 
Butter heiitew 04 88.449 &o. seeeeerereee Ste) dl ds eee - 43 5} } 64 63 j af see 
: ‘ Paraiba .........c0000 sie “a dg! wee | coe |) 48 ) Brg!) OR}... |. | Tee 
eve 5 747 | BREO MHEBTAS  covceseee oon eee Od eee eee 53 \ ee eer eee ee 
SE aratectarcs 229,400 = = a me | | | 
DM incite ntctohon ! cia ae “ee ae cseseeseroe | ome | BHR Mr) Mig! | OL |) 4B | BE | GE | re, OE | 73 
Vegstabion—Onilone ET vieccslicciscibeaiens ~“seeieilad bushels 34,063 |. 98 198 Maranham............ + | fe) 476) ave. || 43 sf } . en ot e 
Unenumeraiad nn ne ee, TORT | Rte Bowe... Bi |) ig) aie! 5) BH) Sil BG) a 7! Te 
anes meal and flour—Wheat --Cwts1,947,877  ... 1,355,187 | _ Ditto White ...... ai 48 | . re ti ove | 5 6h | sre | sre | ave 
sesey padbicicewsebaned choca te ubnsvels ana 153... 62,84 hi 82) 4 (6b) aR 4 [abi | Ae 5B) 6 
Peas POE OEE EE TOR EH TEENS. BOO RE EH eee eee . ” 334,384 eee 408, 767 | | 
enna 56589 | Tahiti Sea Island. ‘ |e le | Mo | 11 
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THE IRON AND OOAL TRADES. 


About the only change in the Englisheiron trad lies in the fact that 
the furnaces are being steadily put into blast after the recent stop- 
page. Business in very direction remains dull. 

meaner * — as in ae en ig shown in 

return for June, and the is, » & li Khandeish 

steadier than it was last week with the aii Rememmeie ante Se 
height. No.8 G.M.B. is at 40s to 40s 6d for prompt delivery. In| Veravul, &....... 
the Lancashire Heo market there is still little doing. “Prices 
rule as follows :-— Pig, e, 44s 6d; foundry, 45s 6d; 
omg i Se ie coe oom , 45s to 45s 6d; ry sn 
Manchester. ’ less 24 per cent. delivered 
e Glasgow market has been quiet, with comparatively little 
doing. Nogperday (Friday) business was done at 4ls cash, 
41s 79d one month ; buyers, 41s 54d cash ; 41s 7d one month ; sellers, | Imports trom Jan. 1 to July 7 .... 
ion: Mialiedbee: Bayer, di cash, 40s 6d. Market idle. nena. Jan. 1 to J | eee 
yers, ; sellers, 60s.” Constimptlon trom Jan. ito Jaly 7 
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2008 TTS 2,260 

eee eee eee OOO bee cee ree 670 

ersesees — 176,565 essesceere. 166,821 
wese 1,576,250 <.......... 1,109,470 

#0, 00 cee eeweree. 1 747 See eee emcees 1,893,901 
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The cotton market has been dull, and with only a retail business 
doing, prices have ruled in favour of buyers. Quotations are generally 
tsd lower. Sea Island has been in moderate demand, but prices are 
firm. American continues in small request, and prices have had a 
drooping tendency. Quotations are reduced gd per Ib. Brazilian 
has been in very moderate demand, and prices are partially re- 
duced y,d per lb. Egyptian has been quiet, and quotations of the 
current qualities of brown are reduced ;,d per Ib. In Peruvian and 
African only a small business has been done at about previous prices. 
East Indian has again been in poor request, and the quotations of 
Broach are reduced yd per Ib, and Tinnivelly 4 to 4d per Ib. 

“‘Futures.”—The market has been dull,and prices have had a 
downward tendency, the closing showing 14-64d to 15-64d per Ib. 
decline from last Thursday’s Circular rates. The closing values 
are—Delivery : American, any port, l.m.c., July, 3 48-64d ; July- 
August, 3 48-64d ; August-Sept., 3 49-64d to 3 50-64d ; Sept., 3 52-64d ; 
Sept.-Oct., 8 52-64d ; Oct.-Nov., 3 54-64d to 3 55-64d ; Nov.-Dec., 
3 57-64d; Dec.-Jan., 3 59-64d to 3 60-64d; Jan.-Feb., 3 62-64d; 
Feb-March, 4d to 4 1-64d per Ib. The following transactions have 
taken place in ve and East Indian—Delivery : Egyptian, 
f.g.f. (New Standard), Jan., 43d to 4 27-324; Nov., 443d per lb. 
ee : East Indian, Tinnivelly, f.g.f.,June-July, c.i.f., 3 15-32d 
per lb. 

The amount of cotton forwarded this week is 42,949 bales, and 
actually exported 8,073 bales. The decrease of stock this week is 
13,640 bales. The sales amount to 40,430 bales, of which 2,140 
are on speculation, and 2,560 declared for export. 






























not appear to have much business in hand at current quotations 
and even at reduced rates the demand is of a most limited character, 
Generally, both in yarns and cloth, producers are increasingly 
anxious for further orders, and rather than make for stock are 
willing to entertain any reasonable offers. 








THE WOOL TRADE 





There is still little or no change to report in the English wool 
trade. Very little business is being done, and prices are unchanged. 

Our Bradford correspondent writing on Thursday reports :— 
There is very little doing in any branch of business. Notwith- 
standing that at the London sales values have recovered on the 
week nearly all that had been lost since the opening, there is no 
hardening tendency noticeable here. In the country, and especially 
in Lincolnshire and Ireland, wool has gradually become dearer 
during the past fortnight, and is now from a farthing to a half- 
penny above the lowest rates. But this market is apparently 
totally indifferent, and there is no confidence nor any strong 
expectation of higher prices in the near future. The situation for 
spinners is a good one, for they can yet cover themselves at the 


These figures show :— lowest prices of the year. Just now, however, they are having a 
A decrease of imports compared with the same date last year of... balee 265,890 | quiet time as regards new business. On old contracts they are 
An increase of actual exp0rla Of.cee nn ns ee ccs 040 | Kept as busy as can be, but on the Continent it is “between 
IEE cre cnieinnttccitdtiesinietiiinnianiimernnmnnnn + 466,780 | seasons,” and there is no disposition to buy except in small quanti- 


In speculation there is an increase ot 71,890 bales. 

The imports this week have amounted to 37,385 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 40,000 bales, against 29,000 bales 
at the corresponding period last year. 


ties. Probably when August comes there will be another struggle 
to get in heavily at the bottom. Meanwhile, matters are improving 
a little in the home trade, which was terribly flattened by the death 
of the Duke of Clarence, and afterwards by the Durham. strike. 
Looms are much more generally employed, and the output is 
enormous, but prices are excessively low and unremunerative. 
Writing on the present series of sales, under date July 6, Messrs 
Jacomb, Son, and Co. say :—The public sales of colonial wool, now 
current, will close on the 15th inst., instead of the19th. Of the 
387,000 bales available about 257,000 have been sold thus far, leav- 
ing some 130,000 to be disposed of in the closing eight days of sale, 


or held over for future opportunities. About 55 per cent. has been 
taken for export, including some 11,000 bales for the United States. 


MANCHESTER, July 7. 
(I.) Comparative Statement of the Cotton Trade. 











| Price | Previous Weeks in 1892. 
| July Price, Price | Frice Price Price, 
1892, | June June | June | June June 
| 1802. | "39" | 93, 16. | ®% | 2 























(9 d/s 4.0 dis d/e die 4 | mo attend ae ars (aT: Rane 
i . 0 ance, at the time of writing, is larger than it has n 
Raw Cotton capi ere aaa om 0 ait ; PA - ‘it : * ; ‘* : ah throughout the series, and the tone is more encouraging than in the 
~ Pernambuco fair..........., 0 4%, 0 4) 0 47% 0 dye 0 47% 0 4:55 | somewhat drooping market of the last eight or ten days; with an 
— Ditto, 00d f9ir ss.» sessssses| U ifs 0 4th 0 47% 0 47% 0 41% 0 47% | interval of over eight weeks after the close of these auctions there 
Tame meee eee nay Le ii 0 i : 8 ; o ; it ; a is no doubt but that many departments of the trade will find that 
26-in, 66 reed, Printer, 29 yds,4 lbs 2 ozs 3 4 8 6 8 6€|8 6/3 6 8 6 | they have too lightly provided for their requirments. There is no 
27-in, 72 reed, ditto 5ibs2oze # 134 3/4 3/4 8 & 3 4 8 | quotable alteration in prices from those of last week, nor are the 
coin, oS See See. End Shirtings, 874 . jad os eleeles 6 6/6 6 | features of demand altered; French competition, if somewhat 
40-in. 66 reed, ditto, ditto, 8 lbs 12 ozs.......7 3/7 4) 7 4417 44.7 44.7 ‘i improved, is still meagre; all good merino greasies are in great 
40-in, 72 reed ditto ditto,9 lbs 5oz...... 8 3/8 4h 8 44/8 44 8 4) 8 44] request at top prices, short, inferior and faulty have not recovered 
ono End Long Cloth, 86) | an! from the lowest: scoured parcels, from the best bulky descriptions 
MAMIE, GURU vecasashccotces tetcesbealoesogsesnes 4614 6 $ 614 Th4 7h 4 7% downwards, are ruling at the lowest currency. Fine cross-breds 
.) Comparison with Previous Years. sell well up to the best prices of the last three months; medium, 
a) ; = coarse and low parcels are fully 5 per cent. lower. Cape and Natal 
Corresponding Week i wools have slackened to somewhat under previous auction currency, 
sires, ee The firm supply the following statistics :— 
1892,’ | 1801. | 1990. | 1889, | 188a. | 1887, 








Cata- 
Catal ed 1892.! logued | Catalogued 1891. 
Catalogued 1852 logued 

















edisdisdisdisdisd 
Raw Votton—U » mid ..perlb) 0 314) 0 47%; 0 63) 0 6A) C54) 0 5 —_-— py een ate 
= aoe iddling ...... O 44,0 4%) 6 ( Gre) & 54,0 5, Jan.26to\Mar. 29 Present Jan.27to Apl.2to\June 9 
oo joie 0 a 0 54) 0 of eae 8 i Feb, 20.\toMay3.| Sales.* |Feb. 26.|Apl. 28. toJuly?, 
—_ Ditto, good fair............+. QO 4%) U sil 0 7 0 OF & Gra] 0 Ory men oeomane “tee ee 
Yarns—No.40 Mule-twist,fair,2ndquality) 0 74 | 0 il 0 sf 0 a 0 4/6 2} 23.188! Boles. rie 
— No 30 Water-twist, ditto O 63/0 78) 0 8) 0 82,0 8/0 8 S780T| $65 
26-in, 66 reed, Printer, 29 yds, 4 lbe2ozs| 3 44) 31094 14/4 14/4 0/4 0 37001| see 
@7-in, 72 reed, cent Tt thin on 4 16)4 9/'5 14/5 1565 0/5 0 5578 12316 
ened Seat _ ene é 6 44/7 0/7 44/7 1456 7516 7% 092! mae 
40-in, 66 reed, ditto, ditto, 8 lbs 120m...) 7 8 | 7 9/8 3|7105/7 6/7 4% 4a708 14 
<0-in, 72 reed eee ie 8 3 pewra 14} 9 3/8 103)8 9 & 31999, 5,307 
44 reed, re aatedte ae 
SO eta Dita ceaeecren —enpemnered 4615 0/6 8/6 14'6 14/6 0 33.180! Soasial GfaAee BuBbI7| 294500 = 





* About 20,700 Australian and 2,500 Cape bought in. 


Messrs Seward and Melly write from Liverpool, onJune 30, as 
follows:—We have to record a dull and dragging wool market 
during the past month, a very restricted demand and a further 
decline in prices. English wools are now lower than they have 
ever been in the present generation, and at the Leicester Fair held 
on the 28th inst. prices ruled fully 1d per lb below last year’s. The 
depression is most marked in the long, strong, and coarse wools ; 
and even at the present low prices buyers seem to have no con- 
fidence, and confine their o tions to immediate wants. At the 
moment the position is doubtless further affected with the coming 
General Election, but it is hoped after it is over, and if a os 
Government is returned, we shall see some revival. Now 
values have got so low the hopeful prospect is that they meg 
late the demand and so bring about some improvement. next 
public sales will commence on the 19th proximo with East India 
wools, to cn eerie the 26th and 27th, with miscellaneous 
foreign wools. e ness reported ivate treaty comprises 
550 ballots Peruvian at 103d to hlid eerie smerino, 104d = Ib 
for extra fleece, 9d,to 94d per lb for middling, 8d to 84d per lb for 







The demand for cloth this week has been exceedingly limited. 
Eastern merchants have done little, and if here and there a few 
fresh contracts have been concluded, they have been secured at rates 
previously unacceptable. For the minor foreign ee ee 
Egypt, Levant, Mediterranean, and South America, as well as the 
home and colonial markets—there has been a quiet miscellaneous 
business, but even this has been prejudicially influenced by the pre- 
vailing dulness here and in Li l, and the tendency of prices 
has invariably ruled in favour of buyers. In yarns the reports have 
been uniformly discouraging. Shippers have not bought much in 
any department, but some transactions have gone through in mule 
twist for Calcutta and Bombay at exceptionally low figures. Home 
manufacturers still hold off for the most part, so far as important 
purchases are concerned. Medium counts of twist and weft cops 
are decidedly weaker, and the decline of prices since last Thursday 
is fully $d per lb. Rather more trade has Seen done in twofolds, but 
mostly at a reduction of $d per lb, demand mainly being confined to 
the oe Continent and Japan. Bolton yarns somewhat irre- 
gular, although many spinnings are fairly well some- 
times offers have been at 4d below last week's 
There is nothing better to say of to-day’s market. Merchants do 
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inferior, and 844 per lb for grey. 353 bales greasy Lima at 63d to 
644 per Ib for abn white, 5$d to 5d per lb for medium, and 5d to 

rib for black. 304 bales greasy Valparaiso at 6d per lb for 
merino, and 5} per lb for mestiza. A few greas Chili at 64d to 
63d per lb. 160 bales greasy Monte Video at 7§d per lb for merino, 
7d per lb for lst mestiza, 8d to 84d per lb for second and cross-bred, 
5jd to 64d per Ib for lambs, and 44d per lb for bellies, pieces, &e. 
80 bags black Spanish at 5jd . Ib. 211 bags Kassapbatchia at 7d 
to 74d per lb for Ist white, 63d to 7d per lb for 1st black, 43d per lb 
for 2nd black and grey, 44d per lb for 3rd white, and a few greasy 
Turkey at 4d to 5d per lb, washed Morocco at - to 9d per 1b, and 
greasy at 6d to 64d per lb. Alpaca, in sympathy with wool, has 
also suffered a decline to the extent of $d to 3a per Ib during the 
month. Sales comprise 1,578 bales Arequipa from 11d to 12 r 
lb. 272 bales Chala, and 67 bales Callao price secret, also 550 bales 
inferiors at various prices. River Plate sheepskins are in demand, 
and extreme prices would be paid as there is a scarcity, and good 
demand for pelts, but unfortunately there are no supplies. 


The following is a list of the London Colonial wool sales which 
commenced on June 14, being the third series this year :— 













Date. Sale Pmpt. ToHome To Foreign 
June Belling Brokers. 


No. June Buyers. Buyers. Total. 





D6 AE, DAO AME OD. 2. vecoscccceecd: 000: 0s. - e008 5 AD cane ED aes BD 
Jacomb, Son, and Co. .........1 Decne ce 
15 ...Buxton, Ronald and Co. ...... Bs SED - - cccis SS 5,800 . 1290 
16...H. Schwartze and Co. ......401 0. FO roe 4.700 cevcce 7,000  sorcee 12,300 
July 
17 ...H. P. Hughes and Sons ...... Te co CORD ce BRD cme 12,380 
18 ...Du Croz, Doxat, and Co.......1 ... 2 ss. -. Ee 5800 ....0 10.800 
er eee eee ee eee | ee BID ccosce 14 700 
21 ...Jacomb, Son, and Co. .........2 0. 0 os v0 J) Se eee 14,480 
22 ...Willans and Overbury........1 .. 6 cesses Sa CP - cctesde 
Windeler and Co. ..........+04- Bie Ee Seay 6 a fo 5,329 
23 ...Buxton, Ronald and Co.......2 0. 7 seve 6,909 .eore + 7.600 seo. 19,500 
24 ...H. Irwell and Co. ........ . 1 8 RD navies 4,250 recov ,430 
BORE CROG BOE DOD. scccsses ce & tos 50 esse ESTEE. eons BO dice 5,694 
Thomas and Cook ..,...........1..  . See aed ae 110 
25 ...C. Balme and Co. ............3.. 9 5,60) recoce Ss 13,300 
27 ...Jacomb, Son, and Co. ..,......3 11 GBT coco 7,000 cocese 14 070 
8 ...H. Schwartze and Co, ......008 soo 12 ..coce i ae - ssesee 7, 
H. P. Hughes and Sons ......2 ... gE qaeaes co 7,960 
29 ...Du Croz, Doxat, and Co,...... RS | ee 2.700 ee eassse 6 400 
Willans and Overbury ......... ee eee REED, cesta ceaces 6,874 
30 ...C. Balme and Co............000 Oc Oe | ceccee 6,790 ceree po BERND csees 14,690 
July 
1 ...Jacomb, Son and Co. ......... Deis UE -savins BP desis 6,500 .. 12,300 
2 ...Buxton, Ronald, & Co. .....6:6.5 we 16 sees BED. cases 4,900  ...00 11,000 
4 ...John Hoare and Co.... pie heap” SE “intone a ZAGD coor 4,546 
H. Irwell and Co. ..... ane . TV a > ee 4,300 
5 ...C. Balme and Co. ...... iD ve Ee aes Se hee 12,600 
6 ...Jacomb, Son, and Co. ....0.66.5 10. 20 seevee 6,000.00 ae 13,000 
7 ... Buxton, Ronald and Co.......4 ... 21 cesses on es 
SD sper ONE COUUOOD snciec 00k. c0-000 ns. _ psoas o 
ee IE GIR icitED dus nee seives whe teen es Sh 
pe eee | er 
NS IN IOI xcs civ ccevingeah bes, | Cha. aeneed _ cnt aoeten i) keeled 
ae NUE UNE EOD, ccsccicscll ab? uk eneeck enw e>- wasnnd ik ates « 
11 ...H. P. Hughesand Sons ......3... 25 ...... abs. . “awe a 
John Hoare and Co. ............ D tar ate, eiedie wes baanee = 
BR +. Saree, Ben OE GOs iinicricKD cst OB ccccte. vie totes a ° ove 
Witlans and Overbury ......4 ..  w. my rane Araneae ee . ooo 
Du Croz, Doxat, and Coy .....4 1. see eeveee oe S66. eueeee oe 
13 ... H. P. Hughes and “ons ...... Diab, acne pS ee 
ee EIN SOD: cccecitintl in “ses asebe” 3 ‘bee 2s puke ose : 
eS eres oe: ewe ° 
De ee EE MED: Sancats cist MDa bess osseew.. 60> 00-608, «oe. eeaien 
Jacomb, Son and Co............- Nyce ae sclee’, “ask” Sipe | bal aba 
16 ...C. Balme and Co. ... ........... as 


Messrs Goldsbrouzh, Mort, and Co., writing from Melbourne, on 
May 30, 1892, say :—Since the date of our last monthly summary 
wool sales have been held in this market on the 18th and 19th inst., 
when 1,394 bales were catalogued. Of this quantity, 1,165 bales 
were sold, the level of values showing no alteration from the cur- 
rency of the previous month’s sales, while the attendance and com- 
petition were good, and the tone of the market fairly confident. At 
themoment of going to press, telegrams are to hand announcing 
good general falls of rain in the western and central divisions of 
New South Wales; the drought has, however, been severe, and itfis 
to be feared has materially affected both the growth and quantity 
of the ensuing clip. Riverina and the northern parts of Victoria, 
where the season has also been very dry, are now experiencing 
most beneficial rains. In the western district of Victoria the season 
has been excellent, and there is every promise of a superior clip. 








THE LEATHER TRADE. 





an absence of speculative demand, and the purchases have almost 
invariably been for immediate use. Numerous serious failures in 
the trade have caused distrust, which has tended much to retard 
business. The prospect of a strike and lock-out in tie boot and shoe 
trade, which has happily been averted, has also done much to limit 
the demand, which is often active after the Whitsuntide holidays. 


Prices are fairly firm, but still fa b t 
parcels can be moved. _ vour buyers, especially where large 








THE SILK TRADE. 


The silk market has been very quiet for the past month 
transactions have been unimportant, but in spite ot the ise ot 
business, prices remained almost unchanged, there being scarcely 
any pressure from holders to sell. During the last few days, how- 


ever, the news from the Continent reporting sales of fine si 
increased rates has naturally caused more firmn scoala elvaions 
all classes.— Henry W. Eaton and Sons, July 6. a 
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JUTE, FLAX, AND HEMP TRADE. 


Since last Friday a fair business has been done in Ralli’s and 
native marks at the recent decline, viz., £12 10s to £138, according to 
date of shipment. To-day the market is steady, but rather quiet. 

From Messrs Rutherfoord, Barber, and Co.’s report :—‘‘ The 
eagerness shown by sellers to make sales of new Jute is owing to 
the improved advices respecting the new crop, which it is now said 
is likely to turn out as large as any on record, and also early. It is 
now said that samples of the new Jute of good growth were shown 
ir Calcutta about the middle of last month, and a fair supply may 
be looked for at market during this. It isa curious fact that the 
earlier reports respecting the prospects of a new Jute crop have for 
years past, with very few exceptions, proved incorrect.” 

Flax continues firm, but it is yet early in the season to accept 
the crop reports. . 

Receipts of Manila Hemp last week were 14,000 bales. Nothing 
of interest has transpired in the London market. The last sales 
reported to arrive were at £25 to £25 5s; July-August shipments, 
c.f. and i. terms. Prices in Manila are higher than in these 
markets. 

Messrs Wilson and Berg, in their weekly market report, dated 
Dundee, July 5, write as follows:—‘ There has been a slight 
improvement in the market for flax yarns, and a moderate ex tent 
of business done at about late prices. Tow yarns continue quiet. 
In jute yarns a fair amount of business is passing, but at low 
prices. To-day there has been comparatively little business 
passing in any description of yarns, and the market closes without 
change. The linen trade is without special activity, except in 
some of the finer kinds of goods on which makers are very busy. 
The canvas branch is, however, very dull. In jute goods there has 
been little movement during the week ; prices unchanged.” 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Dey’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 
SUGAR.—The prices of Beet have given way for the last 
season’s production, while new crop is almost the same as before. 
Speculative operations have been somewhat restricted. Cane-grown 
does not recover from the recent depression, and the sales during 
the week have been of small extent. Java is held at higher rates than 
admit of business. A cargo of centrifugal St Lucia sold for the 
Continent, price not given. One of Barbadoes 520 casks, Muscovado 
off the coast, at 12s 14d for Bristol, with some crystalised in bags at 
15s. Some more Jaggery reported on previous terms. At Tuesday 
— sales of crystalised West India, 6,913 bags partly found 
uyers at barely former rates. Trinidad, 15s 6d to 16s 34; 
Demerara, 16s to 17s. Refiners’ crystals are easier to buy. 
lmports and Deliveries of Sugar into London trom commencement of the year to 
July 2, with Stocks remaining at the latter date. 


1392. 1891, 1890. 1839. 
Tora. Tons. Tons. Tone. 
Emported —....cccecsovvoreee 147.006 .. 175,200 . 122200 ... 172,800 
OIIINTE cscnicicimeiesenses ee es 158,600 .. 139,300 ... 150,400 


IED. uk svcthcudindssipnentes . vw. 41,000 .. 31,000 ... 53,200 
Stock, United Kingdom 131.600 ... 122.400 .. 1412.0 .. 153.300 
Madras Jaggery, percwt 9/09/6 .. 10/1410/3... 10/0 13/0 13/3 
Crystalli Demerai,... 15/6 18/0 ... 166 19/1 .. 156 17/6 26/0 
Good brown W. India... 130 _.., 13/013/6 ... 12/6 13/0 21/0 
Beet, 88 per cent f.ob. 12/7)12/9 .. 13/46... 12/6... 20/0 21/0 
Fine French loaves, f.o.b. 17/0 17/3 .. 1674 16/9... 15/616/0 . 26/6 


Tate’e cubes No.1 
Jaggery.—200 tons Cane, just arrived, sold at 9s 3d per cwt. 
Java.— No sales reported. 


_ Beet Sugar.—Speculative prices are lower, and the refiners buy 
little. Closing quotations to-day, with a dull market: 88 per cent., 
July-August 12s 7¢d to 12s 94; next season’s, October-December, 
12s 74d. Good seconds sold at 10s 6d per ewt, f.o.b. 


_ Refined.—Stoved goods maintain last week’s rates, but the demand 
is slow. Foreignthe same. Le Baudy Paris loaves last sold at 17s. 
Crystals easier. French No. 3, 15s 9d,c. f. and i., London. Yellow 
crystals at 16s 3d to 16s 6d for Demerara make. Pieces stationary 
here and in the Clyde, 


_ RuM.—There has not been any improvement in the market, which 
is quiet. Reported sales of West India, 350 puncheons, 100 being 
St Kitt’s, at ls 4d to 1s 5d, the remainder, Jamaica, on previous 
terms. 100 casks Natal sold at 1s 1d proof, 


4.— Business is inactive, and the importers do not offer much 

West India. On Tuesday 127 bags Grenada, by auction, brought 
steady rates: good to fine red, 61s to 62s 6d. Ceylon dull at a 
220 bags sold at and since fine, 100s ; fair to 


good, 94s to 96s. The sales of Foreign have been too small to 


report. 300 cases Cadbury’s butter cocoa sold at 1s (4d to 1s Ogd 
per lb, 


eeesee 


Java afloat, about 96 %... 15/3 15/6 ... 15,0 18/3 ... 14/9150 |. 25/0 
20 a. oe 190 .. 286 


COFFEE.—The market has been rather barely supplied il to 
day, but prices close without further sMenation. Galory kinds are 
rather scarce. Quotations, on the spot, are irregular. ‘* Futures ”’ 
firmer. This morning good average Santos in Havre is at 80°75 fi. 
At auction, 1,645 bags East India all sold: Coorg, greyish, medium 
to bold, 99s 6d to 103s; Mysore, small, 94s ; medium, 1023 6d to 
103s; bold, 110s to 112s. 3 barrels 33 bags Jamaica, chiefly 
small lots. 2,892 bags Central American all found buyers : 
Guatimala, low palish to low middling, 92s 6d to 98s 6d ; colory, dulb 
- bold, 99s to 104s 6d; foxy, 82s 6d to 85s ; bold Honduras, 108s 6d. 

,030 bags Brazil were bought in, part being washed Rio of the new 
crop. A few lots fine Santos sold on quay terms at 80s. The 
estimates of the Brazil crop are now from 6$ to 7 million bags. 
Rio,S eptember delivery, sold at 56s 74d to 56s 9d. 
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amports and Deliveries of Coffee in London July 2, with Stocks on hand. 
1892. 1801. 1890. 


PIMENTO is dull, although the stock continuessmall. 699 bags, by 


1889. : 
Tons auction, part sold, at 24d to 23d per lb. 
I ces tdamieemmmnan! 28 400 re 24.420 fos 32 200° wes 37,510 FRUIT.—A few sales have been made in currants at the quota- 
vered, houne use ............... 8210 .. - 8,720 ... 8,220 .. 7,380 tions, and 163 6d to 18s paid for Provincial. There is not any 
OXPOFE oo... enseesenes “ i “ io “ poo change to report in raisins. Fine Sultanas are firm. . 
Mid, Ceylon ...............  -..cwt 104 108/ ... 102/ 105/.. 102/-105/ "... 90) 96/ NITRATE 80DA is firm in all positions, with prices unchanged. 
Landed ait week, $07 tena; ee ee The stock at the close showed SHELLAC.—During the last two days there has been a renewal of 


Closing Prices at this Afternoon’s Call. 
July. Aug.-Sept. Oct.-Nov. Dec. Jan.-Feb. 
Fair Channel Rio............... 57/3... 569 .. 566 .. SOC ... 57/3 
Santos good 


TEA.—The market is extremely quiet, and the first cargo of new 
season’s moning congou, per steamer Moyune, which arrived in dock 
on Wednesday, was sampled as usual quickly. Qualities proved 
inferior to last season’s. About 4,900 packages sold, by auction, at 
very low rates, ranging from 5d to ls By private contract the 
business has been rather limited, owing to the indifference on 
the part of the trade, but fine Kintuck sold up to 2s per lb. Other 
catalogues of 2,906 packages included new season’s Canton scented 
caper, chiefly at 43d to7d. 4,957 packages Indian brought high 
rates for fine to finest, up to 2s 6}d per lb. 15,158 packages Ceylon 
went very high for the latter grades, but common to medium, which 
continue in full supply, sell with irregularity. Average price of the 
sales, 8d per lb. The export from China to the United Kingdom 
amount to twenty-seven million pounds, or about the same as last 
season. ; 

RICE.—Shipments of Burmah to Europe now show a deficiency 
as compared with last year. Rough rice has been dull, but two 
cargoes cleaned have sold, viz., one at 9s 4d, July-August, Liver- 
pool, c. f. and i.; one of 2,500 tons, August-September, at 9s 33d, 
ce. f. and i., for the Levant. London cleaned is inactive. 

8AGO.—At the weekly sales 297 bags part sold, “ without reserve,” 
at 13s 6d per cwt for fair small. 

TAPIOCA is dull and the stock large, but not much offering. 60 
bags flake, by auction, realised 14d per lb for fair Singapore. 405 
bags pearl withdrawn. 

BLACK PEPPER.—A few sales have been made to arrive, latterly at 
3d and a shade under for Singapore, August-October shipment, and 
the demand is slow. 110 bags good Alleppy, by auction, yesterday 
sold at 23d per lb. Imports are of good extent. 

WHITE PEPPER.—Easier rates have been accepted. About 130 
tons sold toarrive: Penang, July-October, at 34d to 3d; Singa- 
pore, July-September, at 44d to 49d. -268 bagsin public sale went 
as follows : good to fine, 54d to 64d; very fine, 7d. 200 bags Penang 
part sold, at 34d to 33d per lb. 

NUTMEGS.—At the weekly sales 100 cases, chiefly unworked, were 
withdrawn. No Penang offered. 

MACE is quiet, with increasing supplies. 20 boxes middling Java 
were bought in at 2s 6d. 17 cases Penang sold at 1s 8d for 
broken and pickings. 53 packages Bombay wild at 8d to 11d; low 
and broken down to 6gd per Ib. 

CLOVES.—The market for Zanzibar on the spot is quiet, and 246 
bales by auction yesterday were bought in, excepting a few bales 
fair, which sold at 28d. Of 10 cases Penang, two cases middling 
realised 10d. The former sold for delivery, including August- 
September, at 23d per lb. 


speculative demand, with sales of about 6,000 cases for delivery at 
advanced rates, TN second orange closing, August, to the end of 
the year, 82s to 83s. $63 cases, by auction, were chiefly bought in. 
A few AC garnet sold at 69s per cwt. 

INDIGO.—Business has been done chiefly in Bengal from the 
catalogues of next sales, and with a strong market higher rates 
paid. The stock of East India here is 5,650 chests smaller than at 
same time last year. 

DRYSALTERY GOODS.—The public sales continue devoid of interest. 
Gambier steady. To arrive, 18s 14d to 18s 3d paid, and 18s 6d per 
cwt for some in course of landing. In other goods no change to 
report. : 

TNDIA-RUBBER firm. Fine’ Para has sold at 2s 1ld, and for 
September delivery at 2s 104d per lb, 

DRUGS.—Aloes, Cape a shade lower. Bark a Camphor 
rather firmer. Cardamoms easier. Ipecacuanha sold at a decline 
of 2d for good root, and fully 6d to 10d for common to fair qualities. 
Musk sold at cheap rates. Rhubarb also rather easier. Essential 
oils neglected. Opium, moderate business at unaltered low prices, 
Senna steady. 

CHEMICALS.—There has not been any feature of interest to notice 
in these markets. Acid, tartaric, 11?d to 1s; citric has sold at 
ls 5d. Sulphate ammonia steady. Chlorate potash, 64d to 63d, 
according to position. Soda crystals steady, at the recent advance. 
Cream tartar, fine, 86s to 86s 6d. Borax, crystals, 29s ; powder, 
30s. Bleaching powder stationary in price, and firm. Tyne, £7 108 
per ton. There has not been any further movement in quinine. 
German offers at 8d pér ounce, and Cinchona bark is plentiful. 


METALS.—Prices generally have fluctuated less than for some 
weeks past, with an absence of excitement, Straits tin fairly 
active. Tin for cash ranged from £97 to £100, and latterly the 
demand active improved up to £98. To-day, three months is at 
£97 2s 6d to £97 5d. The Dutch market has declined. Banca 
quoted 58fi, Straits shipments in June, 2,505 tons, including 1,070 
tons for London. The tin-plate trade is steady. Spelter has been 
inactive, closing sellers at £21 12s 6d to £21 15s. Copper is rathor 
quiet, and has been so during the week, G.M.B. selling at £44 12s 6d 
to £44 17s 6d, cash. To-day, three months is at £45 7s 6d. English, 
£47 10s to £49 10s per ton. No improvement reported in finished 
iron. Scotch pig is firm. Sales of fair extent made, latterly at 
41s 5d to 41s 6d per ton, cash. The stock on warrants in Glasgow 
has fallen to 423,472 tons, with 76 furnaces in blast. . Middlesbro’, 
40s 6d, cash. The importer’s price of quicksilver is unaltered. 
Spanish lead firmer. 120 tons zinc, rolled at the London mills, by 
auction, nearly two-thirds sold at £24, a decline of £1 from the last. 


Quicksilver maintains its position. 
Closing Prices on the Metal Exchange To-day. 


CINNAMON. — Some further business done to arrive, including usual =. pasa one Pig man 
assortment at 57d. On the spot unworked sold at 63d per lb. 93 £98 . £44 158 £44 17s 6d... £21 128 6d £21 1b... 410 6d 


bales unworked, by auction, part sold at 54d to 63d, and part of 
217 bags chips half sold at 1gd per lb for common. 

GINGER.—266 bags new crop Cochin, by auction, were bought in at 
50s for washed. 130 bags Bengal sold at 28s to 28s 6d. 37 bags African 
at 36s. 429 barrels Jamaica, 50s to 66s 6d, being last week’s rates ; 
& few packages very good to fine, 85s to 105s per cwt. 

CHILLIES.—50 bales Zanzibar were taken in at 45s per cwt. 


OILs.—Fish oils, including sperm, remain dull. The latt er quoted 
£46 to £47 per tun for crude. Little change has transpired in cocoa- 
nut, which meets with a ‘moderate inquiry. Ceylon, £22; to arrive | 
£21 5s, c.i.f. Cochin, £24 15s and £24 10s respectively. Olive dull, |}. 
at £32 to £35 10s per tun. Linseed has been fairly steady in all | 


July to August, £18 15s to £18 17s 64; September-December, £.9. 
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positions, but now quiet. On the spot, £18 103 to £18 12s 6d ; 
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— &2 238 FY | per Week. Passengers, &c., Goods, &c. i 
Gross | Work-| mizeg | Hit) Hai | Name of Mallwar. gc| = ee | ates lun 
Tramc jing Ex-\Gh'tee9| of | of i a) gs SE | 558 2/1! | mite 1se2, | 1801. | 1802, | 180t, | tema, | apps. | 1808.| 2808. 
Sa eae 1891. 1891 imaS| & | oF | 
EneuisH.* £ | od 4 | 3 12 4 is 62,664) 61,810 64,031) 61,484 987) m1) 
j of. / gan seen £11, iso) ane ost oy | doras| sap] $4783 80,871! 236,800) 182,903) 201,431 aie laine 
/ 1 | 88 | Groat Rastern 222. | 50,037) 32.596, 82,72) 81,403, 77 | 7! | 41.663 60,081| 44,763) 31,700 Bi, 4s) 143 | 1,138 
if Great Northern .. | 37.909, 45.444! 83,363 82,578; 78) 54 | sogs7/ 68 | 37,003) 36,741) 45,444 de-1at om ant 
& | 7) | Great Western ....| 85.920, 90,630, 176,550 176,040) 43 | 7 | Sap3aa| a 850m) 87,900 9% 89,030 o wast 
Lanc. & York. .... | 36,601, 48.271 84,881, $6,661, 224 25! | gy,763) 1 36,610} 30.767) 43,471) 46,004) B4,bat 50,003) S| gate 
a] iy | eMart ates uns mia tes ba | el a Meteora a ike cee 
» Brighton, &c. .. { £3,501, 12,773, 56,574 3, ‘387| 20.d07, 21,340 880 | Sy 
° 61,931) 607, 72,458 71,727) 38,818| 173 61,031 60,387! ¢ i 
a) Bee gre) ty EE apa ia) a ET ae 
2 6) Lond. Ti ’ &c. 4, i . 9, , } | 175 198 o ° 24 
oe oe 4 2 9, 4 38d 104,247 73 * * ° es 46,356 
7? Bho Be! «iy sais) “L'ose) ora) i | 60 | ai6s4| 206 | “724 er a co) aid) Sls 
a 3 x Femeaerens| oe | oe | Bae wert ct jem lacree| sit] cc | se 8.37 3| 13 
"st 7 {diend "| 66,d¢6, 116316, 172,762, 177,074) 133 ) 220 | 66,164) 1675 | 06,446) 56,941) 116,633 | 172,762) 172,674 3004 1 b004 
6 | 7 See sess pa 48,470! 55,003, 183,472 139,858, 78 | 88 | 40,075) 1613 422,053 | 2,868, 426'3 407,620 1 
7a | 7 | North TI] 662, wera) 6,135, 9817) 739 | THY | 886,900) 2054 | Gued) 6,278) % 125) 9,517) 
af | og | MeBead hath 72] $85 Aka) eis | se aa ~ | wu). (Ol 
6) | 8 | Rhymney.......... “A a dois; 4,083) -- |: | 26,996] 1673] .. a ‘ 4016] 4,083, 71) 71 
6 Eastern .... | 36,696, 12,203 | 6,113) 3 | 19 | 67,630) 116 | 86.895) 88,197, 10,263} 48,808) 60,13, sa ast 
i 2k Vale ......c2.. | 2008) an 14,6:6 14,513, 127 | -+ | 60,808) 7a 14,616 — 
Caied onian 50) 63,800 69,401) 93 $0 | 66,206) 12) 1,308,988/1,276,926, 78h) TOs 
3 4 a & 8..W.} 14398, iaieae, 28.003 25.785, Th | 80 | 30,918! 1089 "se i08! ae ss 
3 Great Not Bt. 4,853, 4,123 8,956, 8,606) 30) 28 | 16,086) 68 ai 
6 | 38 ighlandy ......::| 80st) 3,402) Ual,si9, 11267, 3) 88 | > ay 
nil | #2 | North British} .... | 34732, 28,933) 0,670, 67,318) @ | G4 | 42,711 18? 
| .. Belfast #0. Down id ant soil 1,191) 34) 20 oo { 386 € 7) 
6 | 6 &N.Coties | 3,213, 3,215, 6,003, 6,652} --| -- | 18,398| 115) 26 | 16 
1 on. i 6516, 15,287| 16,303) 38 30 | isaie| 127 tor | 487 
| sei7 : 32| wy il 6s} 622 
bli cd a 
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Hull firm. Usual casks, £18 15s. English brown rape stationary. 
On the spot, £23 ; forward, £28 5s ; and the market barely supplied. 


LINSEED.—The market has been dull and easier with large 
supplies afloat. Calcutta, 39s $d; ex warehouse, £398 6d. To 
arrive, June-July shipment, 398 3d. Bombay to the Continent 
sells at 40s 8d to 40s 6d, landed 40s. A cargo of La Plata off 
the coast sold at 37s for an outport. The visible supply of 
East India seed is still large. 

TURPENTINE.—No material change in prices has occurred. To- 
day the market is steady. American, 22s 3d; forward; last four 
months, 22s 6d. 

PETROLEUM OIL continues without improvement. American, 4§d 
to 434; September-December, 5d; Ruesian, 49d to . Total 
imports since January Ist equal to 489,500 barrels, against 639,800 
barrels in 1891. 

ToBAcco.—There has been but little inquiry in this market during 
the past week, consequently the business done in all classes of 
American was very trifling. The demand for substitutes was also 
limited. 

























POSTSCRIPT. Friday Evening. 
SUGAR.—At the public sales 5,131 bags crystallised West India 
part sold at previous rates, from 15s 3d to 17s 3d. A limited busi- 
ness done by private contract. 
COFFEE.—At auction 1,008 bags East India consisted chiefly of 
































































DRUGS—(Con.} edesd 
LONDON, Faipat. METALS—B. Copper £ s & *#| SILK—(Con.) 2 s d | SUGAR—CausHap—(C 
ARROW ROOT per 2 4 4 | Oassla.. perlb ¢ 9 3 & | Kng., Tough p. ton 47 10 4# 0 | China—Tsatlee 4&5 9 0 12 6 | German, &e. dofob 180 16 1 
Bt. Vincent com.tofn © 3 0 Si] PeppermiHothks 0 013 4) Best selected ...... 4310 4210 | Taysaam ........ 9 9 13 0 | FineFch. cubes,f.o.b 18 6 i9 6 
OO0COA—duty 1d p. Ib Opium rky. fine..10 0 10 é ONS seseseccnes. MO 6 OU Long-reeled ...... 0 0 © 0 | BEET—Germn f.0.b. 12 7412 9 
Trinidad grey to ord brb, China, frtogd 1 3 Chiliand gm... 0 0 44176] Canton .......... 8 0 9 6 | TALLOW—percwt s 4 a d 
CWE vanes P62 0 60 | eee eine okt ££ | Austria, Wallaroo 0 0 0 0 | | Re-reeled ........10 0 13 0 | Peters WYO... 45 0 09 
4 to finest .... 65 0 9% © |” OtherR Llowtoed O 1 0 8 do Burra .. 0 0 © © | Japan ...... .12 0 14 0 | Australian mutton 44 0 #6 0 
aa... or 66 0 68 6 . Iron, per ton Patent Brutia -90 00 do 23 0 2 0 
Good to fine. .... 69 0 63 0 [DYE STUFKS, &c— Bars, &c., British.. 6 0 615 | Persian ............ 0 0 0 0 | Town ...........37 0 0 0 
Ceylon, mid. to fine 95 0 105 9 |Galls China percwt 45 0 53 0 Nail rods.......... 719 715 | Italn—Raw,wte.Novi TAPIOO 
Guayaquil Ariba .. 82 0 98 0 Safflower, Bengal .. 70 v 100 0 OOps ... 8? ¥ 9 Fossombrone 1440 16 Oj} gf an 
Bahia .......-.  . 69 0 61 9 | Turmeric, Bengal .. 19 0 19 6 | Sheets .. 710 715 | Otherkinds ...... Pe I, flake p. Ib... 0 1t 0 1g 
OOFEEE—dutv 144 per to qiiadtes. -ccvcrerone $5 8 32 6 | Bats, Wales ...... 516 6 @ Thrown—Pdmont. ) GAEl .0-00-DOF OWT 6 15. 6 
Veyion,sm &low mid 96 0 103 @ |Gambier, block... v 0 13 6 Rails, dito... 6 0 0.0|. Milan... t &% & % © | TAR_Stockhim.pbl 19 0 20 
iddling to fine ..104 0115 0 utch good to fine.. 23 0 83 0 doSteelat Mdisbro 4 0 4 5 | Transdo .........17 6 18 6 Archangel : @ 12 ° 
Bothve «00-000 . 0 0 © © | DYEWOODS— 6s 6 0 | ,,Scotchpigiron,cash 41 5 41 8 | SPLCES—Pepper— TEA—daty 4d per ib V2 
Fast India, plantion. 96 9110 0 | Brazil ...... pertom 619 18 0 aad — Kug. igperton 2s 15 10 17/6) Riack, Penang plb © 2) © 23| Congou, ord to fair 0 43 0 7 
Mysore, med.tobold 97 012) © | Pustic, Jamaica .... 4 6 4 10 panish pig........ 10 10 16 12/6 | Singapore.......... 0 2§ 0 3 Medium togood.. 0 7 1 
Manila, fair Indan 0 0 0 9 | Quba cue. 6 0 610 wicksilverperbottie 7 9 7426] Wuite, Singapore 0 4; 0 43| | Fine to finest...... 1 : 
Bingpr picked Bally 0 0 0 0 | Lima Wood ...... 8 19 10 0 | Spltr Silesian perto> 21 1262115 | | Penang.........06 0 36 0 33] Souchong, com togd 0 08 
Mocha, mixed tofine 9 9112 0 wooi,Campeacny 710 810 | “!9 Knglish, ingotaivs 6 0 v | Pimanto............ 0 2) 0 3} Fine to fuest 010° 8 
Jamea.,ord.tofn.ord90 0 95 0 onduras ........ 71) 8 0 | D0 do. bars...... iui 19 103 o | Cinnamon—istdeyion 0 T 1 3 | Oolon ee . 
see vide to fine 98 0122 0 | Jamaica... € 0 6 6 | pSttaits ........... 0 0 98 0 | Dognddo......., 0 Gi 1 2 SeentedUraugsBoxoe |) 
Goctaltimeditofine 9% 0106 0 |Red Sanders. ...... 315 4 0 | TID plates, per box Do3rdand th .. 9 4 010 Canton. o7 13 
Ord. to lowmiddig 78 0 95 © |Sapan .............. 6 v Ib 0 zicoke, I %. fo.b....12 6 13 0 | Cassia Ligneaunwkd 22 0 © 0 | _ Do Foochow...... 0 7 1 2 
Centl. American, & 83 0 9 9° | ELZPHANTS' TEETH —per ewt. inc, English, sneet.. 24 16 2520 | Oloves—Zanazbr... 0 2) uv 23] ScentedCprs.,Cantoa 0 3 
Middiing vo fine .. ¥3 0107 0 | oft dulb&eupwards... uf — Anyimony, per ton “2 430 48-0 Geet e cee eiseeee 07, 1 Mt Hyson, cou. to fair... os fF 
mMaia.. —W.i,pcwet 2 — 
Foxy Guatema’s--s9 0119 0 |£UAXat Dundee £8 £ 6 | OLL3—Fisn— ee Pa ete oo PO ee meee AS © 
Brazi!. Rio, quay terme Archangel, Orwn p.t 35 0 42 0 Sperm, Crude ptan 46 0 47 0 Do * rough 43 0 53 ¢ | , Good to finest.) uit °y 
Good first tolowsup6s 0 74 0 St. Petersvarg lund 2 uv ty 0 MONS nccccccesse -16 0 2 0 angal **** 33 0 23 6 | Indian and Ceyloa— ol 43 
ee oO tale 6s 9 ° ° FRUIT. me head 16 v WO Goal, pale vesesese 190 2) 0] African .......... 00 04 Broken tea... 0 23 1 3 
r —New. cpibhe henet ese i erase 
otanuoagoodarerane 8 as 9 [Currants ....daty mo, 4 9 4 | obs fads... 5 9 S-3} meee em 2521 eeeeas 343s 
. " sere —panish...... 33 aera on 
dn seh 38 tS Voutisae vseevevoee ¥é 0 34 0 | Bicllian.........e D 8 ¢|kemas tore ge 88 eee 88 ae 
re, sacapecuenee ° ° : . reeanozonnrreewore Be : . 2 oy eo ; = = SPLNCFS—Rum, diy.ppt-galiniv Do good to fine.. lo 36 
ereeesecee . ‘ : sesevocs OO GOTS .ccesece amaica, per ga’ 
lc English.. ¢ 112 1 Figs, Trky,p.ct dty pd 25 uv bv v | Seeds, Linseed, p tou 18 1018 i26 bd, 30 a 
Sulphuric ....... . 600 00 sone, Se is. per cWwL— Rape, retined Hog 2% 15 23 0 Fine a = H ; ; ee nee 
Alum, lump & gud pt kb 12 6.66 5 SlONCIA -+-svereeees is 0 18 9 oer: English. 2; 0 © 0] Demerara, proof., 1 6 1 8 Memel fir ..p load 30 0 70 0 
monia, carb., p ONE Avntarenave n seed, refined 19 15 20 Llu Le i “7 : : 
Triete.. perton ans, ene 0 | Sicmmasal voveeees Og Meg | Capes, nut Gey 08 2 O20 | Mtoutmadeaas 4, 1 $| Oansdared pines: 60 9 10 9 
ap : sesererere 0 ochin ............ 2420 25 0 | Brandy, d : — ge 
Repeats, Dame prove a ee 8 a oqeccpeon = : : . yas Esagos)  ...0000 3 : : “i es ee Teen weeel on. - rol, pine, ae > ; : 
Ashes, pot per ewe. 2) 6 2% » |Ofanges,S.Menisp.c 9 0 0 6 | Petroim Oil pers ibs 0 4g uv 6 “tela 680 tt > . : ie So as : 
oan don 9 = : . 0 Lun & 8.Ubes, | cb > : ; ; Oli Cakes, Lasd., Eng. | 139) - {to 0 10 3 Indian teake ........139 0 340 ° 
z mstone, sess © leieene caer oe 6 ©..% @ per ton.......... 710 7 176) Corn spirits, pfdy pd it 11 12 0 | Wainsct.lgs.isft.cibe 6) 0 100 0 
ee on os : 5 . Lemons, Pairmo,p.ox some pa secccecs su 6 * 3 asta, f.o.b. Exprtn 1 5 1 6 | Deals & Sawn & Prepared Wood, 
Crean tartat,tst owt * . 87 0 ce, eee. r . 20 angeeen, Amer., aft 37 0 0 0 Saues anon” od ‘ o ° li Soca oe . 1° if 0 
ome*...... r wh 0 0 vu mbay pr4idios 0 0 3) 8 ie } - anos 
Corrosive Bublimate 26 0 0 SS ne 21 0 2 6 Calcutta prsio lbs 0 0 32 3 SALTPETKE— mesons ie sda : : 
odine...... perox 0 9 0 0 |i A—p-i0 84 8 a | Rape,Ferozes 41dibs4)0 0 v | Beugal,perowt.... 16 0 13 6 | Finland -2.2202.: $0 ON 
otash, bichrmt.pribd 0 0 4) aa ee 3 ¥ 5 0 Calcutta... ......3)9 36 0 | Aaslish, refined .. 22 6 22 0 ist pine .. ;* 2 
lorate ........6 0 6) 0 7 |g Pesecshe a ae & + 6 s| PLUMBAGU— Nitrate of Soda... 8 3 9 0 mans > 0% oO 
Biveciate, Ragiish “0 108 "0 104 Manlintarcit’ 3 ¥ a3 6 PUovisto ee fo 3 o | GHALLS—M..o'P. por owt ee 
Ernssiate, English 0 10t 0 tt! Juco, good w tine .. 18 9 2 0 | Butter—C . Manila ..... . £715 £810 | Americauspruce.. 6 0 iL 0 
Precipitate . perib 0 0 3 0 |p Mow tofair........ 13 9 Mf ty Grisslandiaten so 06s 01 pun - 43 10610 uv | Fitch Pine Pianks 9 0 13 0 
Bal-Acetos.... perlb 0 0 0 6 | 22M Karu, gd.to ane .9 » 33 4 | Jersey .....2.0-2-. 9) 0 us 0) Wee - £2 15 £11 10 |. Datscdek, do¢t.3in. 01) 1 4 
Bal-Ammoniac pr cwt33 0 8 0 Common to fair we WL) AT OS Bacon sugd.—Wectcd. 7) 0 7s 0 = Australian +++ &3 a £1 6 Staves—Baltic p uilleiéy 0205 4 
Boda Bicarbonatep.ton £7 56 710 | HIDES,Ox&Cowp.ibs d 8s d Limerick ........ 70 0 TL ¥ suas er cwt 0 SS OO SE Hee 20 6 eS 
Orystaln ox ship, 376 310) Belted, BAGMV 0 4 v o | Oork ........... 0 0 0 0 | Brit. W.lndia,ey: TOBACCO— 
Caustic, London.. 10 10 11 0 HR. Grande ...... 0 & © 4)] Continental ......66 0 72 0 ee eeape te S th 6 
Ash.... perdegree 0 0 0 12 Australian ...... 0 2i 0 3, | Hams, York $ Oryetationd canes ee 6 8 duty 3s 24 per Ibs ds 
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oward and Son's China .. vo 3 i Goreand Beifestdo $4 m ° ° Syrups, Mh Oe eae oe poss Oey 
oavials...... 12 1 3 | ,Saauber "2 @ 2 0 o | Ferkinandkeg.{rishis 0 64 0 | ‘Lowto good brown l0 6 12 6 Negrohead—dat ie “AS 
balk .. : . : reaied Mauritiag : . : 3 omen au Sev © 0 0 © | Bengal, Accra .. © 0 © © | Columbian cal? Pe ae 
S0ee weeeseve cove a , | Pork—Amer. & Cana- Low to good brown 0 9 0 du 7 
wal haere item * 2 Zt tor" 2 “ . : glee 20 Ui. x0 © © 0 | Penang, Gr. and crys.13 6 16 o Havenna” oreo ie : e $ 
alae cut one ib 6 0 0 | HOPS. Kasis nde 410" 66 | aan parts.-..cc-c0 6 6.0 |itaheemee 8 $88 Clears, bed.duiy i © 0 06 
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THE ECONOMIST. 


EE 


small lots, but some medium to fine Mysore sold from 104s to 110s. 
ntral American went steadily. 34 bags bold Ceylon 
at 86s 6d. 322 half-bales Mocha bought in, also the 
bulk of 5883 bags Brazil. Some fair to good Santos brought 77s 


3,700 bags Ce 
Liberian sold 


to 82s. 


SPICES.—Pepper again lower. 
ber shipment, sold at 2}4d ; white, J uly-September, 
SHELLAC.—F urther shipments in TN second orange, for delivery, 


at 82s to 83s. 


TALLOW.—The public sales of Australian amounted to 1,562 


[July 9, 1892. 


at 474d. 


casks, and 902 casks sold at last Friday’s rates. 
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LONDON MEAT MARKET 








Per 8 lbs by the carcase, d 
a « 

Inferior beet ......0..00 wessssessssorsee 3 2] Inferior MuttOM ......sseree. 3 10 

Middling ditto ........s.00eerseseeee 4 0} Middling SOD dccannsssocectneeeviecsnns. OE 

Prime Gitto ......06 secseeees 5 | +l il ED <icxXsnscncqneimatnceuenants ae 

Inferior pork... ssccssersesservevee 2 6 | Inferior IAMDB .......0+.ee-eeserveeneees 00 

Middling ditto ......ccccesee cocseeee 5 8 | Middling Aitto ......0cerserserserenrees 5 4 

Prime GittO ..ccccccccocssceescsscerescces 4 4 | Firat Git0O .......0000 corsereceseeservenne 6 0 

LONDON POTATO MARKET. 

Per Ton. Per Ton 

Cambridge and Lincolnshire 75s to 77/6 | Kidne a 

Magnume ........ceecessesce see-ee 658 to 75s | New Hebrons .......... eseceeeess+ L008 $0 1208 
lhaperators ......... seceseseee 208 $0 808 | Puritan .....0....--cerreersseeereeses A COS 
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Crystals .......006 
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Commercial Cimes.—CUeeklp IPrice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
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BRITISH FUNDS, &c. 
Dividends 
Due. | Name. 
Jan. ry Consol 
Questeriy.. |e 


Do 8 ed. 1906 08 
r 
37 Local Loans Stk. 1912 sou 
Feb. Ang. tieete 1908( Red Sea Tel 
Sept. Exchquer Bills ae a 
une Dec..| Do June, 24% .. 
April Oct. -{Canasngee. Inter-. ai 
. Rly., 1903-8} os 109 14}; 
oe Oct.. Do Rupeit's Ld. cl 


Oct..| Do Bonds 1910.) & & & 112 “is 
Apri Oct..| Do Bonds 1913.. 114 “ 
r. Bept.. Feypt. Govt. Gtd. 8% oe mn 3 
Feb. Aug..|Turkish Gtd. 4% 9 
April Oct. .'Bank of Englan HA Brock 386 38 
Quarterly. .| IndiaStock Kieth red.1931,107 17} 
‘| Do Stock 3% red. 1948, 97 7 
Feb. Aug.. ‘Isle of Man 3 +% Debs... 98 160 


CORPORATION STOCKS. 
(United Kingdom.) 


Present |BONDS, LOANS, AND 3 |. 
Amount} TRUSTS." Prices 


16,0¢4,896|Metrop. Con. Stock | 
— 6 Oct, 1929" saa 


10,850,000 Do 3% 8 100.1023 3 
725,000|Com. of Sewers (Ci { 
of London) isoe. 3 100 101 3 
1,816,40C|Cor. of Ln. Bds. 95-8" 34 100301 3 
"230,000 Bonds, 1912* 100) 98100 
796,400! Debentures 3 
8,650, 000/8rm'ham Corp. 1946* : 100/112 13 
1,206,032) Do do, 1947*.. 3. 100 9941003) 
870,680|Blackburn Irred.Stk 3h 100) . 
654,054 Brigtn Cor. Red. 1946* 24 100) 209 ic 
1,702,012| Bristol Corp. Deb.Stk 3} 100\109 11 
800,000/Cardiff Stock, 1935*.. 34 100/1064 7: 
494,419|Croydon Corp. Trea. 100! 109¢1 
600,000| Hull Cor. 8t 100108, 9 
302,960 | Leeds Corp. Bik. 1987 4 100116 17 
1,067,394; Do 3} 100/107 9 
1,297,493|L’str Co Hed Stk* 33/100:107 § 
7,893,815 severpes Corp. Stk* : |100)314 35 
8,775,735 Manchester ome. «: |100)125 27 
100,000 | Middlesbrough rt. 43. 100 
800, Do* 103 6 


I “ 


/100'106 8 
394,120 Do 1 ee asia 1100 - 11 
2,800,000| Notting. Core. Stk. + |100; id 

704,000|Portsmouth Co’ 100) 108 
486,710'Reading Corp. B * 3 100 108 
$77,961 |Sheftield 1898, Red. 3 

$69,150| Do 1926, Do 3% 

315,179; Do : 
320,530 'S'thampt'n Corp.1945 34 100/100 
297,200 Stockton Corp., 1908 43.100 105 
800,000 | Swansea Corp. Btk..* 3$/100'100 1 
Teen th Regis, 1918* 3 |100) 93 
160,000 Windsor Cor. red. 1918 3 100) 94 
_ 600,630" Wolverhmptn Corp* 34100 116 11 


* Free of Stamp Duty. 


CORPORATION BONDS. 
(Colonial and Foreign.) 


o| 
za( uns 


|Auckland Harbour Benet. coeel oo [106 

:|1917|101 3 
--|1914}107 ¢ 
i .|1910)111 14 

(U.8.) Sterling........, .. ia 38 


City of Christchurch (N.2- ys: 
of Dunedin, Debs. 
Redeemable 
Do Consolidated } 
City of Hobart Town Gtd. ..\1 J16; 
City of London ee ~) ist one 1893! 101 
Do Waterwor eee 1898/104 
\City of Mtn 


| Do 
Cit; 


- 1926 4 23 


RP iceeccgontesacac oar 1896 103 
City of Providcnee Coup. Bas. | 0 103 
City of — Gueetinetas..j 

Doof1 

Do of ist 

Do of 187 :. 

City of Rome Guaranteed... 
City of Rosario Ster. Bonds. 
iy of South Melbourne . 
7% Sydney 
Do Debent, ures . 
Cy ot peeeeen,§ Ster. . 1897 102 
Waterwork Debentures 1895/104 13 
Do Seerites Cons. Deb, ....|1806, ‘103 6 
Do Gen. Con. Deb. ......../1919) {110 12 
Do Btering Bonds ........1922,100 2 
of Wellington Con. Deb.|1907|111 13 
po tmprovencat Loan ... 112 14 
aterworks Debentures 1929 lib 17 
ti oity of Dabenturet Sane 1907/110 12 
ie 7 
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London Stock Markets JPrice Current. 


CORPORATION BONDS.—Con. 


Name, 


Do 1S adebuannoer> 


1898 301 

ur Board Debs. 1914 89 

¢ |Wengenet tt N.Z ) Harb. Bd...|1906 82 
4 | Westport (N.Z.) larbour Bd.. 13925102 4 


Me achkbehass 


Allthe above bonds are 4 are “ am. with 


~— 0 following BW —— of Win- 
New York 


Oley ty and 1 Bt Locks Louis City Olty Bonds 23 £200. 


COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


Present | Dividend + leo 


Amount| Due. 


£ 
esl & July| Brit. Ool., sak a1 3 
65,500 Ja. & July) Brit. Guiana.. 4 |102 4 
600 000! AD. & Oct. Oct.|Can. Dom. Riy 
1903 6 109 11 


4,£656, 300 My & Nov.| Do 1904-5-6-8 4 106 
7,141,200 My & Nov.| Do Insc. Stk 4 108 
2,654,000 Ja.& July! Do Reduced 


785,136 ‘Is. & July! Do Insc. 1910 4 |106 
‘682000 5 ne. nan Do Dbentrs, hs les 


1909-34 
4,518,000 'Jne. & Dec. | DodoInse.8k 3} 103 
656,800 Ja. & July} DoRd.1910-35 4 (106 
3,843,200, Ja. & July| Do Insc. red., | 
1910-36 . 106 
3,669,111 Je. & July) Do red. 1938. 3 92 
122,300 Apr.& Oct.|Cape, 1900.. 
1,407,600 Apr.& Oct., Do1% drawgs 4 105 
604,700 Jne & Dec.| D 44 104 
496,500 Jne & Dec. | Do 1881 | 
602,200 Jne & Dec.| Do 1917-23 . 
2,394,300 Jne & Dec.| Do Insc, 1923 : |1065 6; 
797,800 Jne & Dec.| Do 10-40 Deb, 6 \101 3 
3,791,895 Jne & Dec.| DolIns.Stk's3 4 |!0¢4 71 
’ Oar, a Apr.& Oct.| Do4% Cns.Inc.4 |106 8 
200 May& Nov. Ceylon 410% 6 
T2700 Feb. & Aug! Do 4 104 6 
131,300 Mar & Sept, Fijian Gv. Deb 4}|101 3 
3; 100 Apr.& Oct.|Jamaica., .... 4 
110,900 Feb. & Aug) Do 402 4 
$46,700 Ja. & July Manitoba,1910 6 |109 1i 
161,000|Feb.& Aug. | Maurits. 1895-6 6 [105 10 
56, 000 May& Nov.| Dol, Skg.Fd 44,103 6 
73,600 May& Nov. Do Consl. Db 4 100 2 
758,700: Mar& Sept Natal 43/108 10 
98,000'May& Nov.) Do Debs. 1926 4 104 6 
211,900 May&Nov., Do 10-40 . 6 100 2 
272, 581 |May&Nov.| DoCons.Inse 4 108 6 
3,026,444/Apr.& Oct.| Do — do 4 (105 6 
od |New 8. Wales, 
1893-04...... 6 |100 3 
oe. Do 1895t01902 5 (109 10 
uly| Do2% drawgs 6 |102 4 
$3500 Ja July | Do 1903-10 .. 4 {101 2 
813,700\ Ja. & July 102 4 
7,186,300 Ja. & July | 17 § 
16500000 A pr.& Oct. | £5) 6 
378,800'Ja. & July |N. Zealnd, = 6 |114 16 
1,107,300'Quarterly | Do Cons..... 6 |107 9 
69,400 Jne& Dec.) Dols9l...... O| «- «+ 
19,800 Apr. & Qct.| Do Prov. Auc 6 104 
4,214,100\Quarterly | DoBdsC.1892 6 | .. .. 
Do Insc. Stk. 4 \108 
ones Seer) > tt 103 


eo Ooo Sma ster 


“RO: 


746,000| May& Nov. 
834,200| May& Nov. 
763,000: Ja % July 
600,000\ Ja. & July 
254,600 Ja. & July Qroonsiand, 








6 \103 


B 5 | 50.000 a, Suis Do 1913-15 .. 4 /99 10: 


0860900! Ja. & July; DoIn. 1916-24 4 102 3 
480,800) Ja, & July Sth. Australia, 

1891-1900.... 6 |100 17 

$04.70 Ja, & July! Do 1901-18 .. 6 \107 32 

,000' Ja. & July| Do 1911-1920.. 6 6 |106 18 

BC aoa Ja. & dev Do 1894-1916.. 4 |99 102 

Soolhea a uly} Do 1929...... 4 \10% : 


191 i 
102,500\Ja. & July \Tasmnia. 1896 6 |103 
552,800' Ja. & July Do 1608-2008.. 109 1 

1,900,000 Ja, & July 
1,000,000'Ja, & July} Do 
179,460 Mar& Sept a 
311,300|M | Do Debentrs ‘ +08 
2,107,000\ Ja. & July |Victoria, 1894 6 101 
b ltssetoode: Jai Bo tsotse: fh 
3 a. uly) er 
Dokly, Ln.’81 4 (101 
Do ansc. Stk. 4 108 
Do Lns 1882-3 4 |103 
Do Insc. Stk. 4 A 
~ La of 1886 4 [102 


° 108 
DO ..ccccce oo & [104 
DO .cccccecee & (104 
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FOREIGN STOCKS, &c.—Con. 


pu 
Due. FF 5B | ine — 


= orD. \"isenal’ Lai 


Ja. Jly.| -. | June.) Denese 
Qrtrly. Pur’ orDwg vanes. eg 


. 4 
1 5 toa f 
1 |P.orD.| Do 1888 
4 |PorD.| Do Bds. 1889 4 


P.orD. | Buenos Ayres, 
1882 & ae S 


Apl Oct 
Apl. Oct} 
Qrtrly. | 1 
fp! Oct} 1 

Aug) 1 


Ja. Jily. 
Ja. Jy. 


Ee 


N 
P.orD. oe . iss 
P.orD. 


SSSUSF 


\P.orD Do iss? “4 
*Mar.| Do Gold, *89 4 
Fes Chinese Ser. A7i1 
Do Beries et 1 
Bo Redee 
March, 15066 
Apl.’91; Do Ri 
t! appld dns aa 
ot appid. an 
*Oct. Cordova, Prv. 
of, red. 1918 6 
*June | Do Bonds . 6 
1898 |CostaRica ‘a 5 
1898 | De “* B”....5 


& Bes 


ne ny lan 
23 8 





y Nv Bus ‘pa’ 
Diet! July "86 
Abi Oct 
Jne Dec, Par orDwe 
Apl.Oct' 
Ja. Jiy.| 
Ja. Jly.| i 


Ja. Jiy.;| # | Jan. 
qe. a. se | Jan. 
Jne Dec, ». | May | Do'¥P.Lar) 6 
Ja. Jly.| Pur lorDwe| Do Monoply. ‘ 
Ja. diy. & | .. |Guatemala .. 


a. Jly. | 1996 |Hawalian .. 
op. 75 Not! appld.| Honduras, '67 to 7) 8 
Op. ‘73 Not) appld. pe ware eee 10) 7h 8 


nD -» |Hun 
7 rere G eee, ot} 2h 
JneDec 1 |P.orD. "allan (Sard . 0 14 


Ja. Jly.| .. | *Dec. 
Ja. Jiy| .. | *Dee. 


Ja. Jiy.| 2? | *Apr. Sapam, 1873.. 


Qrtrly. | 4 |<, [Mexloam, 1888 6 
Qrtrly. Orly or Pur) Do Ext. 18906 
ae |Niergua, 1919 6 
IP. orD.|Norwegn. mae 

Do 1886 . +2 3h 98200 


~~ 


BEom KRESS 
ere Sean soit? Ba aw asnkSESouw uw 
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.4 
EntreRios,’ 86 6 
Do Cat. Rly. 


June. 
June, 


May Nv, " 
Ja. apy | *July 


Ja. Jly, ee 
Ja. 31. i ha oe 


MarSe ~ ‘De| .. 
Ja. J} P| "Aug. 
May vi ih prch’s 
Qrtrly.| +. | July. 


Qrtrly.| -s | July. 
Qrtrly. | Mar. 


Ma: a "16| *Aug. 

Cc . 73 12 | Susp. ‘8. Dom 50, 08 6 

A Nv| Pur orDwg Santa Fé, 

po weet Ooly. 
Railway .. 6 

Santa Fe and 
Rasta. 





P; . ee 
paraguay,“ ese 3 | 22] 3) 


Russian, 1622, 5 114 18 
ome «tes 
1869 . i 73 61 


pe Cons.R-R. 
04 6 
4 6 


Apl.Oct| -. | Mar. | 
Sa. Jiy.| ++ 


ne Dec! .. | June, |8) 
2 1h | June. | 


1 n’ne| .. 
Seo Dosl .. \P.orD.|Swedish 18784 
ApLOct| .. \*Jan.| Do 1880 ....4 


*July.| Turkish, 1 
anton 4 : aly Sy a 
a 
Margep| =. | Feds 
MarSep) 


MarSep oe 
MarSep ee 


"Sy.| 3: Deo 6% Customs 
~~ Prebee} Ln se oe, Bas, 91 93 
oe |(U.8.) Louisna, 


June, 


sey 
a. 
Ja yl: Do 

*h | Apt cee 


rBep| 1 |*Aug. To wie i 
Seana | Pur chase Neonat 
ee Con. Debt. 


Notting am&Granthm. | 
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FOREIGN STOCKS, &c.—Con. 


RAILWAYS, — 


Ompimary SHaREs AND Stocks. 


S508, 0.1... 
438,266, ‘Gora wal Mineral ...... 
3,240, 799 Kast London Cons..... 

2,642,000 Furness, Con. Ord. | 83 86 
4,927,920 Glasgow & 8. W. Ord.Cons A a 
12,572,860. ‘Great Eastern Ord. ee 
920,133'Great North of Beotland is ee 7 

8,163,387 |Great Northern Con... 
1,159,275) DoAf Arecv. no div. 
1,160,275; Do B\ until6% is pd B 
20,995,044. Great Westn., Con. 
2,095,148| Highland, Ord Ge.” goss 
8,284,612 lull, Barnsle &c., Bhs,! 
16,740,995) Lancashire & orks. Con, | 110 q 
2,647,460 Lond., Brighton, &c. Ord, 466 8 
Etrewo| Bo be{ anciesinpact) isis 
270; Do untiléZis 
893,395! Do Con. Rights Certs. ..| 93 262 
11,259, 282, Lon Chatham & Dov. Arb. | 7 iv 
38,783,691 Lond. & N.-Western,Cons, '174} 5% 
10,933,505) Lond. & 8. eee ‘Cons. 171 73 - 
1,338, 360 Lond., Tilbury, &c, "Cons. 116 19 
1,142,933, Man, ,Bhef., Line. Ord,! 72 74 
2,174,810) Do Pf Df’ rec, no ai} jig a 
2,174,810) Do Df t until6éZis parts | 
54,347| Mersey, fully p paid, £20.. a 
6,281,830) are litan Cons | 
2,640,916) urplus Land Stk. .! 3 “ 
2,250,000) oe tan Dist. Ord. | 30% 1t 
81,660,111 Midland, Consol. Ord, ..'16%¢ 7 
6,741, 166, North British Ord, Pref.| 71 ib 
9,163,660) Do Ordinary | 43 
94,254,715 North-Eastn. i '1é3 3 
2,020,400 North London, Cons... 
8,230,140 North Stafford., Con 
452,998 Rhymney. coewees 
102,340, ignropek re Stinion ee 
662,204 Somerset and Dorset....) .. .. 
8,051,780 South-Eastern, Ord. ..../115 27 
8,323,100, Do rH Df. rec. no div, } 165 67 
8,323,100) Do Df ye pares | 77 n 
6,198,284) Taff Vale “ +s] 76 


Linzs Leasep at Fixep Rewtats, 
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| eins, Sat 


Birkenhead L&aNWeaw 130 82° $2 
London and Blackwall Gt. ae. 140 42 


«M40 43 
Gt. Northn. |129 31 


+ | LN WOSW) ee «¢ 


oN ED 


Depentores Stocns 


Railway & Conal 
eet &l dereford 
6% Rent Charge.. 


Closn 
Prices. 
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sah isa Brecon & Merthyr A... 4 


9,496,008 (Ca Rettietii i oeee 
$14,220 Cornwall Minerals .... 4 
$04, | wy Ae swag OM oe ce 
4/36 9 
Do ard charge... coos 4 | 16 21 
Do Guaranteed a. 3 69101 
7i 73 
4 |1S7 2 


9,815,601 Great W oe 4) 
4,497 867 _ wveeness coveveccee 44/146 48 
908,210 Lancashire & Yorks... 4 
606,300 ndon & Siackwal Hee a) 
hton, &c, 
&e., Ar 
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teres eteee 


fot a 
etropoll 


SRRUSEREEEGEESER 


RpwtetsS: : Sustuaahtucakeve Rwowk 


tna Metropolitan Dist. 


727 200 
T, = hcg scores ‘ 
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900 THE ECONOMIST. 


LLL eee eee 


small lots, but some medium to fine Mysore sold from 104s to 110s. 
3,700 bags Central American went steadily. 34 bags bold Ceylon 
Liberian sold at 86s 6d. 322 half-bales Mocha bought in, also the 


Hull firm. Usual casks, £18 15s. English brown rape stationary. | 


On the spot, £23 ; forward, £23 5s ; and the market barely supplied. 


LINSEED.—The market has been dull and easier with large 
supplies afloat. Calcutta, 39s 3d; ex warehouse, £39s 6d. To 
arrive, June-July shipment, 39s 3d. Bombay to the Continent 
sells at 40s 3d to 40s 6d, landed 40s. A cargo of La Plata off 
the coast sold at 37s for an outport. The visible supply of 
East India seed is still large. 

TURPENTINE.—No material change in prices has occurred. To- 
day the market is steady. American, 22s 3d; forward; last four 
months, 22s 6d. 

PETROLEUM OIL continues without improvement. American, 4§d 
to 49d; September-December, 5d; Ruesian, 4gd to 44d. Total 
imports since January 1st equal to 489,500 barrels, against 639,800 
barrels in 1891. 

ToBacco.—There has been but little inquiry in this market during 
the past week, consequently the business done in all classes of 
American was very trifling. The demand for substitutes was also 
limited. 

POSTSCRIPT. Friday Evening. 

SUGAR.—At the public sales 5,131 bags crystallised West India 
part sold at previous rates, from 15s 3d to 17s 3d. A limited busi- 
ness done by private contract. 

COFFEE.—At auction 1,008 bags East India consisted chiefly of 


bulk of 583 bags Brazil. 
to 82s. 








[July 9, 1892. 


Some fair to good Santos brought 77s 


SPICES.—Pepper again lower. Singapore black, August-Septem- 
ber shipment, sold at 2}$d ; white, July-September, at 47,4. 
SHELLAC.—Further shipments in TN second orange, for delivery, 


at 82s to 83s. 


TALLOW.—The public sales of Australian amounted to 1,562 
casks, and 902 casks sold at last Friday’s rates. 


IS A EN AE NE ECE REIS TS 


LONDON MEAT MARKET 

















Per 8 lbs by the carcase. . 
s 8 

Inferior bee? ......0. 00 weesssssssesssee 9 2] Inferior MUttON .......ccecerrservee 3 10 

Middling ditto ............ccereree 4 O| Middling ditto ....0...cccscsrorrree 5 0 

Pita GRAD seiccere coccescsccescocccscce © GB] PFAGBO GICED corcorecsecrececvece cescocsne 9 8 

Interior pork........ secscescesseeseese 2 6 | Inferior 1AMDEB ......0cecereerereeene O 0 

Midd@ling GittO ......c0rscrsree sossesore 5 8 DMIGA Mane AICO 0.00 rceccrccecccccececes, BOG 

Prime GIGRO ...cveccorovccesescesseccvcces & 4 | Fre6 GIBCO ......,0000 cocccscccccccorsecce 6 0 

LONDON POTATO MARKET. 

Per Ton. Per Ton 

Cambridge and Lincolnshire 75s to 77/6 | Kidmey6..........scecesserseseee++1308 tO 1408 

Magnums ........ccccescesse evevee 658 to 756 | New Hebron .............04+ «ss-1008 to 1208 
Tiaperators ........cceccecceseeeere 208 60 B08 | PUTItAM ....00.0..0-rerevereeeeereeeeeLOOS 

















Commercial Cimes.—Cicekly JPrice Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 




































































































































DRUGS—({Con.) sdsa 
LONDON, Farpat. METALS—B. Copper £ 8 & *| SILK—{Con. a d | SUGAR—CrusH 
ARROW-ROOT—per * @ Ol, Gassia.. perib @ 9 8 & | Kng., Tough p.ton 47 10 48 0 | China— etches 8 0 is.8 | Gamenbe,tetab ie eh 
St.Vincent com.tofn © 3 9 Si] Peppermt.,Hothks 0 013 45 Best selected ...... 43 10 4210} Taysaam ........ 9 0 13 0 | FineFch. cubes,f.o.b 13 6 iv 6 
OOCOA—duty 1d p. Ib Opium, rky.,fine..10 0 10 6 oun sorececerere 05 & 56 10 Long-reeled ...... 0 0 © 0 | BEET—Germn f.0.b. 12 7) 12 9 
Trinidad grey to ord brb China frtogdl 3 8 iandg.m.b.. 0 0 44176 Anton ...c.0000. 8 0 9 6 | TALLOW—percwt s dad 
GWE ccrcccce 62 0 64 0 Sennn, Cinneveliy ae ie : Austrin., Wallaroo 0 0 0 0 Re-reeled ........ 10 0 13 0 ceerete-. C....45 0 O08 
@ 00 Gases rove OB : S : OtherK.Llowtoed 0 1 0 3 Som, pete «oe 4689 eee genoa ace 4 . is : — —~ peat 0 @ 0 
renads dae 22. 60 0 63 0 |DYE STUFFS, &c.— rs, ac., British.. 6 0 6165 | Persian ............ 0 0 0 0] Town “es 3s 
Ceylon, mid. tofine 95 0 105 0 |Galls Ohina percwt 45 0 53 0 ailrods.......... 719 1715 | Italn—Raw,wte,Novi ae ss 
Guayaquil Ariba .. 62 @ 98 0 |Sa@lower, Bengal .. 70 v 100 0 OOPS ..........02 610 7 0 | Fossombrone 4016 0] RT toes 
Bahla ** fo 0 61 9 | Turmeric, Bengal ..19 0 19 6 | Sheets °0°°7°°..0". 710 716 | Other kinds ...... EL, dake p. Id.... © It 0 if 
OOF EEK —dutv 144 per 1b Madras..........-. 25 0 32 0 | Bars, Waies...... 615 6 0 | Throwo—Pdmont. ) Pearl........perowe ii 6 15 6 
Ueyion,sm klow mid 96 0 103 0 |Gambier, block...... v 0 13 6 's, ditto...-.... 0 0 0 0 | | Milan “} 17 6 9% O | pAR_stocthim.,pbI 
eitugto fine -.104 0115 0 |Outch good to fine.. 23 0 83 0 | doSteclat Mdisbro 4 0 4 5 | Trausdo ..........17 6 18 6 | |. Archangel Teens 
OD y ciuvevehasd 60 © 0 |DYEWOODS— £3 £8 Le ~ hae hpigiron,cash 4t 5 41 6 | SPICES—Pepper— TEA—duty 4d per Ib . 
Rast India. plantion. 96 9110 0 | Brazil ...... perton 619 18 0 —Kug.pigperton ic 15 10 17/6] Black, Penang plb 0 2) 9 23] Congou, ord to fair 0 43 0 7 
Mysore, med.tobold 97 012) © | Fustic, Jaiaica .... 4 6 410 | o Spanish pig....... io 10 16 12/5 | Bingapore.......... 0 2§ 0 3 | Medium togood.. 0 7 
Manila; fair Indan 0 0 0 0] Gada.......c.. 6 0 610 | Gulcksilverperdottie 7 0 746 | Waite, Singapore O 4: 0 42] , Fine to tinest...... 1 1 23 
Hingpr., picked Bally 0 0 © 8 | Lima Wood ...... 8 lu 10 0 Spite Silesian per voz 211262115]  Penang..........66 0 3¢ 0 33] Souchong,com.tugd 0 63 0 8 
Mocha, mixed tofine 8 0118 0 wooi,Campeacny 710 810 | “!% Knglish, ingotalw 6 0 vu | Pimsnto............ 0 2) 0 3} Fine to finest 0 10° 
Jemca.,ord.tofn.ori9% 0 9 0 onduras ........ 719 8 0 | D2 do, bars......101 10 103 U0 | Cinnamon—istdeyion 0 7 1 3 | Oolong led 57 
w middg. to fine 99 0122 0 | Jamaica .......0.. € 0 6 6 | pottaits ............ 0 0 9 0 | Do2anddo 0 6% 1 2 | Scented Urange Pexos OO. 
Mimmedtofine 96 0106 0 |Red Sanders. ...... 315 4 0 | Tia plates, per box Do3rdand th .. 9 4 016 daatoa- OT 1 
Sed tolowmiddig 78 0 95 0 |Bapan ......:....... 6 9 1 0 | 7 70ke, LO. fo.b....12 6 13 0 | Cassia Ligneaunwkd 32 0 ¢ 0 | Do Foochow...2.. 0 7 1 ; 
Centl. American, & 83 9 9 9 |BLEZPHANTS' THETH- Zine, Knglish, saeet.. 24 15 %5 20 | Oloves—Zanabr 02 2} | Scented Cprs.,Cauton : 
Middling to fine .. 95 0107 0 per cwt.) Antimony, perton .. 43 0 4 P ere oe SD tl peas 8 3 8 8 
Fea ne cemale .. 83 oe 6 son nner a v 16 v | MULASS'3—W.L pewcd 0 : ; Ghani” O77 1 lt Gas, oe. to fair. 0 ‘ 97 
Foxy Guatemals-- 9 9119 0 |#LAXatDundee £8 & 8 | OLLS—Fisn— "  é ‘ai potent te toy Fy 
aris en Asehongel, Orwa pt 36 0 4 @ Sperm, Grade ptan 4 . é ‘ Were on) 0 Sanvem dee. . sseveen Oe maa 
Good first tolowsup68 0 74 0 8. Petersburg izud ww vo 28 0 MADT. tacos obs -16 0 4) 0] Bangal “°° 33 0 33 : Indian ond Gesloe-. eae 
Fair to gd. channe! 62 @ 65 0 _ @ head is v 17 0 | Seal, pale 20.0.2. 12 0 2) 0 | African .....//2/2 9 Broken tea’...... 
Common tolow fair 55 0 60 0 | ¥RUIT—New. Od etesececesere 22 9 Y O | Jamaica, low &ord. BE Oy -~-5 ~The 
Rantosgoodaverageéy 0 68 0 |OUrrants ....duty9ss da s d | Hast india ..... » ee 9:) Do. mid. to. fit 3 51% 8 Do go ye se Paces 
OHEMICALS— » do s 4 | Patras ....percwe 19 0 28 0 | Olive—jpanish.....5 33 0 34 0 | Mace. ‘lb Sam Pek S30 as 2 eS 
Acid, citric .. perib 1 56 1 6) Vostisza .......005 32 3s 0 Sicilian....... vv 00 en ooesoe Ba bimw 3 9 oe Souchong.. 0 5 1 6 
ald, citric .. B68 Ono 0 ae 6] bene 8 8 er, te CK0G we eesianere OG O11 
Nitric s.ss-sre0¢ 9 2 9 3] Provincial ........ 16 0 18 0 | Mogadore ........ 33 0 3410 Tensions ae Sy Oates Pe RRL. SSS 
Tartaric English.. ¢ 11g 1 af Figs, Trky,p.ct dty pd 25 uv tv vu | Seeds, Linseed, p ton 18 1018 i26 bd, 30 te 35 *P TIMBER—Tim» 
Sulphuric ....... 6 0 0 o | Raisins, dey 7s. per cwr— Rape, refined Hog 2415 25 0 Fine marks ... . 2 S72 Wood. —D. ers 
Alum, lump & gnd p t£6 12 6 £6 6 Valencia ............ 15 0 18 0 Brown, English... 2; 0 © 0 | Demerara, proof .. 22 22 Memel fi ery | 
Ammonia, carb.,plb 0 3) 0 0 Belected .......... 19 ¥ 33 U | Cotton seed, refined 1915 20 lu Leeward Is re 2 @: 2 @ Pitch Pi ah oad 30 0 70 0 
uriate.. per ton £23 0 £30 0 —— seseceee = tage 0 | Cocoa nut Vey oa .. 6 0 22 0 &. Land Maa lus 1 os i 2 Oanada rod a : = . 
A, ee Builtaus peewee ae : leer eee” oe s 38 * e PognAn, Galy ope 100 pes oun ae — sel, pine, ings ° 72 . 
owder .. 12 0 12 6 WING .c.ccccecese SL 0 O O | Lar 5 ee al nus : a J ‘be a 7 
Asien, pot pet qwt. 35 6 30 Oranges, 6. iMenie p.0 ge: e¢ Petrolm oil par site uo 3 “lakeae ist) cit os a So te . 
ear 0. 0 0 00 Secu: anoneéeeeds akes, Lnsd., Fe ** Serer erese 
Brimstone, Roll.... 09 9 8 6 eAienS 6. Sbes, | oo O08 DEF Nees ee TIO TATG Corn spirits etieek' te in aE Wane zee. oc =180 oo @ 
Bleaching powdercwt 8 6 : ” Remon ieaieee ate 8 : S . of ie" veverere 67/3 6 35 | Spirica, £0.b. expen 16 ‘4 : Deals & Sawn & Prepared Weed, 
Borax. Pv. a aes ° 
Groans tartat,ist owt 86 0 87 9 Messi, selected. 14 v 22 0 Linseed, Amer., adt'37.0 0 0 Goresen agitien a on Swediet aa "eas ot 
lome*...... Ib 2 wh 0 Malaga cheste UU vv 4 ig a cece a lj ’ sore 910 15 0 
eae Subl mate 2 Hy 0 ° Nuts—wrcelona,p.bg 21 uv Si 6 Golee, Freie ie 9 ° 33 $ SALTPETRE— VOM MOD -.-..446 5 0 9 0 
lodine ...... peros 0 9 0 0 | SULLA RUdA—pio #4 8 a | Bape,Ferozer aldlbs4)0 0 0 Beugal, percwt....16 0136] fine? co BW Ih 
P bich: Ibo 0 Bine genuine........ 3 9 5 0 Cater ' 33 Eaziish, refined .. 2! Dland ....-...4 6 0 9 iv 
ae eae HuMe— a8 ef pLo met 8 8 Ol wiccateof Boda.” 6 8 po | Canada lec pine .. 14 0 96 0 
re 8 Peversbg., clm, p.t 21 u 23 ump pe oa — ad —.. 0 0 
ererietene nia u < ¥ oi Manila,faire oe © ae c ee ear eres 14 0 25 0 | SHAZLLS—M.-o'P. per cwt - 3rd — .. 71) to $ 
Sulphate’ per ton£10 © 0 0 Jute, good w tine .. is 0 22 0 | Butter—Corkperewt 0 0 0 0 Piralle ~~. onn0-00- Mi aS Ae 0 Prmectona spruce .- 7. oo 8 
Precipitate .. perlb 0 0 3 4 Low to fair........ 13 uv Ml Friesland{reh,f{ast 90 0 92 0 eet eae +++ £3 lu £10 0 — zune Pianks 9 0 13 0 
Bal-Acetos.... perlb 0 0 0 6 Ooir Yarn, gd.to aoe .9 » 33 y Jersey .......-.... 9) 9208 0 BY BOY -0-s-nereve fl 15 £11 10 an ck,40ft.3in. 01) 1 4 
Bal-Ammoniac prcwt33 0 85 0 Common to fair .. Wl) 17 1) | Baconsngd.—Werfed.7) © Te 0 . Anstealian .... £6 & SI & ves—Baltic p milleiéy 0 205 1 
Gel Ammoniac pr ewes) 0 oe i} |HIDESOxaCowpibs d sd | limerick ........70 0 TL v arty nnn. + 6310 af o | New York pipe ....35 0 45 0 
Orystals, ox. ship 376 310| Salted, BAG&MV 0 4 uo QOork ............ 0 0 O VU | Brit. W Sette ant TOBACCO— 
Caustic, London.. 10 10 IL 0 &. Grande ...... 0 & 0 4] Continental 66 9 72 0 Ory tallis a eeus 
Ash.... perdegres 0 0 © 1g, Adstratian...... u 2t 0 3; | Hams, York 6 @.085 @ LBaee Bien @csuas is on 8 duty 3s 2d per Ibs @ os d 
Bugariead white,cwt 0 0 2 0 GARD ceveccserein 8 bE © si [rish eecoceve 8v 0100 0 ei pet Grocery 16 0 17 0 me rib. bond .. 0 6 0 il 
Trews... 6 8 00 | Dy—-BA&M.V. v © ¥ 5 | Lard—Waterford and Mauritiuccrysialiived 9 ° 4 Nena ponecdy @ ar or: 
Bulphate Quinine— DE sesscccecees © 4 O°7 Limerick bladder 60 0 61 0 —  Grai 2 2 Kent Stript ...... 0 4 1 6 
oward and Son's ODIDA ..ccceresee Uv OT Oorgand Beifastdo 54 9 60 v | Syrups, tote toad oad . 0 0 entucky leaf ...... 0 4 uv 6 
ies 213 Zanzibar ........ 0 £3 0 o Ferkinand keg.[rishts 0 64 0 | “Low to good whe 10 : .. Negroh. stript.... 0 4 OY 
> Me yo Mauritiug 0 » 0 3j|  Americananod Csn, 0 0 0 © | Bengal, Accra — 0 = 's Sen —dnty 461i 26 
Cheseerersieee 0 O 0 0 adagascar .... U 43 0 %,| Pork—Amer. & Caua- Coates koowe am ie one eats 
in bulkk.. © 0 o 8 GOSS vecccecevere © O 8 8 dian, perbi ...... 0 0 0 | Pe ry ania orca uty 3/2 perlb © 0) @ 6 
Bulphate Copper} tnsi6 0 16 10 Eas: [ soveee O 48 1 0 | Boof—Amer. & Cana- Nein, rand crys.13 6 16 0 | Havanua .......... 1 6 6 0 
ina’ 5 6 o 0 | HOPS, Kagtsapecwe 41) 8 0 | dian, pertc........ 0 0 0 0 ee core BO 10 C Vigars, bad.duty6/0 8 0 36 0 
Iphar tour ..-))° 9 6 a o | ANDLA-RUBBER—per to Oneese—Edan, new 43 0 50 0 | Jazze atlve...... 0 9 UY 0 | TORPNTINE,pcwt 0 
ermilioa Eng pib 2 6 0 0 | Pat® fine .......... 21: 0 0 | American, new.... 44 0 43 aggery, Cane .... 9 3 9 4) nD 0 223 3 
O C#INRAL— Mosambique -...... ¥ 1 Sil | @ouda sc... 42 0 45 0 | Law brows 9 9 0 v | WOOL—English—per pk of 240 Ib 
Si'verand Biack..., 011 1 2 | INDIGO — per to— Gruyere .......... 0 U0 0 6 | Siam con Cees etna 6 lw 0 Biscoos8. Da. hgys.£10 10 £12 0 
COTTON—See Weekly R p., Livp consuming kinds BICK—Kanzoun w arr. Low to good slow 0 6 33 “ee 2S ee 
Ls . Bengal, youd to uue 4 5 4 8 Opeachtr...pewt 7 7) 8 0 Low to ood ) 2 time oe 
COALS — Mid. “tp 004 Bengal, wht, on tne good brown ® 0 0 0 Kent fleeces .... 9 uv 9 10 
Best Wallsend prtonis¢ ite | Lowes ie . is ‘ oie see sue Java, grey and white 0 @ 00 Bth. Down ewes” 
DRUGS— Madras, Velore...... 0 vu uv uy | Madras ......-..0. 00 0 0 on EE atanoa | : 90 aad wethers +. 1010 123 0 
Aloes, Fine E. I prot 110 0 1800] Native .,........6 0 Y Oo | TAPAD sererererereseld 6 IL v | Egpta.gdtotine cryst OO | cp citigester do we. 8 6 8 15 
good te fine 23 0 % 0 | Kurpan, good w oe © v vu 0 | RUSIN ; . cryst 15 6 16 6 onial—per |b. adaded 
Auiseeds Chi N Amer..com 0 0 4 4 FTUPS ..eeresevere WU 0 12 6 | Vic.—Fleece 
ian nee ne ea .= 0 | Ordinarytomid... 2 ub 6 6 WURD covacesscnstes 6 w . Java afloat .......... 16 3 16 6 Beoured good ; ; s 2 
Capivi..ss esse 1 8 1 9 | LEATHER—per Ib BAGO -—Pesri..newt 13 0 15 ¢ | Cubs Centrifugal © 0 0 0 average.. 1 2) 4 3 
Bark, Calisaya...... 16 236 Hides Ow 1 6 aren (best) .... 10 0 10 6 | pgtt toed Musouvdo 12 6 13 0 Greasy avr. to fair 0 95 6 tle 
EL &c. renwd,Gn 10 18 Bek eh bores 1 oe 8S | SHELLAC per owt Pingp—London N.8 Wales, Scd.avr 1 i | i 
ao. do. Red 0 8 O06 ‘do % 36 2 | Orange, to tine 92 6 85 0 ne ee, i a eS Greasy average 0 73 . 
phor, Japas.prcia? 6 0 0 | Sorgn. butts £0 SW 1 gecon 7; ous Cuves, No. i'.2.... 19 5 a0 0 | 8, Aus,Greasyavr. 0b: 8 
Gardainoine Mali edt fe AG mee -; ea o's 56 AO ess eS 6 © et So. 2 2... 0 20 3 |. &.Men-Bocuredens 3. 0 Ls 
otharides..per 1b. 1 6 3 6 Cape, Ata &e.i4 36 v uttOn, 30: gdtofn &) 8 8 Oo tranulated........ 7 6 1s 8 average .. 0 7} 3} 
er-oil, s.. © 3 0 22) Ua Seiag 3) So 3 vb is > te moltans +2 0 0 73 0 Crystals .......00. 2 U 18 3 Cape—scred. sap. 14 : é 
Becjmu. Bas on ee ween 8) ate Stickiac, Blam ......8/ 0 v9 Picoes oassessssaes ay 16 Bleece average 2 0 5 | Sb 
re peves _ TOACIC . oc ccesecece Greas, erage 
Olybannm, drops .. 25 iy : < ant ° ° : ; —Surdah pib 6 0 6 9 Oncsasp—f.o.b. in Holland af Setei—scourelavs..1 i 3 z 
aa. SOUGR..--» Ba : 55 : Baared Hides cosese OR) 2 6 Ss tere " 0 46 ar ae vere 18 us ° ont? ceeed average. v 6f 0 a 
evcece z } Baglin oe ecsecces 48 ae ee t 
ian end vecesess @ tt 4-0 | Kia per ib oe : : pungypoor 09 es French ioaves, (.0.b. 17 0 17 3 Vic., good to supr’ 10312 
in Tungn p. og 62 0 15 0 @o Mast india.... ©. 1 8 sore ........ 9 © 1 4 Resdinnmatek in.5 to 9 Dew Geamud noe 01: i 0 
China—Tsatlee,2 &313 6 13 6 6 @ @ oo os uw 
American Granulated 0 0 0 9 = Coarse, 0 io 











July 9, 1892 ] THE ECONOMIST. . 901 
London Stock Markets Price Current. 


BRITISH FUNDS, &c. CORPORATION BONDS.—Con. FOREIGN sTOCKS, &c.—Con. FOREIGN STOCKS, &c.—Con. 
Dividends ncn en NRE ieee 
Due. | Name. # .| “ 
N Bel Divi- los 
Jan. July.. se %, 1894 .... 3 Glome dends ee pe 
Quarterly..| then Ne ; wad ad Due. jam | ing. 
Do | Do for Aug. 4.. 
bo 2 -| 98 
wang etait ei St tome | Poem nee 
eb. Aug..'Ann ea Te { 
Debentu cs Ja. Jiy.| .. | June. Doweeyon 3H és e | do 
=. Bept. Exch Exch = ae 237 7m ‘sap|é Port Elizabeth sa Waterworks 10 3s | Qrtrly. Furjcebwe| 93 Fun nd. Loan» ae | Fir teallan, “, 25f : 
: eeeee eee ener) ae } ee s* on. 
April Oct.. see at 5 E 10 ‘i Bt = **| 1803 101 6 | Qrtrly \P.orD.| Brasilian Gold has arene a “a pe'§ U8. Bund. ma al 
April Oct..| Do Rupert's La. “° i be. 191 he cael ae Lous 33 § {quarteriy) «. | .. Viegas nd. 100T 4 
Apr ge Do Bonds i616. Sg i Al ctl "4 [Prorb:| Do Bas i880 4 | $83 te |e 
A aa ene Do Bonds iis. A _Allthe aa pales nee are “£300 each, with Qreri. | |P.orD.|BuenosAyres, 
Foypt. Govt. Gt a the following ee renptdons =O of Win- 1882 & 1886 6 | 3c 
Feb, oe “Bey ish Gtd. 4%, 1855. . 107 bentures £500 = New York] *Sept. | Do 1883 .... 6 
April Oct../Bank of England Stock 334 Inve Be Louis Olty Bonde ase Get. | Do 100s... 8 | 3 
Quarterly.. [Padiastoek 2% ret. 1931107 7% P.orD. \Chilian, ises 4 90 
Do Do Stock 3%'red. 1948, 97 74 5 PorD.\ Do 1888 .. W0 
Feb, Aug.. Isle of Man 347% Debs.. 81) Gorontar, & PROVINCIAL “3E| } [Bord] Bo et 
CORPORATION STOCKS. GOVERNMENT SECURITIES, |¥%.3%) ,' |“M** | pe,Goll.'® i) 
(United Kingdom.) ; re BT |105 
a TOANS A Marse: 
Present |BONDS, LOANS, AND 3 % loicsng 
Amount TRUSTS. <P 


$ 
ef canter _ 


RAILWAYS, 


OrpINARY SHARES AND Stocks. 


Present 
Amount. Name, 


a: 
Present | Dividend ee + fas 6,282, 9 
Amount} Due. June 1895., -6 aioe 0s8 Caledonian Cots, ++. pala jt eaeaae 
Ma wit Not) - Colmbian,, 78 43) 24 26 38,266 Cornwall Mineral 12 
a vil ova, 3,240;700) Eas eee 
150,000/Ja, & July |Brit. Ool., | ia s| of,red. 19109 6 | 29 25 | S'eaa\o00 ee at oe 
10,850,000 Do 8% 65,500 Ja, & Tul Brit. Guiana. 102 4] Ja. Jly..1 |*June| Do'Bonds .. 4,927,920 Glasgow & 8. W.Ord.Cons 107 9 
726, #00/Com., of Sewers (City | Sree a, & Oct. |Can. Dom. iy Ja. Jly.| 1 1898 |CostaRica x 6 12,672,850 Great Eastern Ord,. | 801% 
of London), 1906.. % 1903 6 109 11 | Ja. Jly.| 2 1898 | Do“ B”.... 920,133 Great North of Scotland | #2 70 
1,816,40C Cor. of Ln. Bds. 96-8" 3 eae 300 My & Nov.) Do 1904-6-6-8 4 106 | 8,103,387 | Great Northern Con c ll 
Bonds, 1912" . 100 98100 |7,14:,200 My & Nov.| Do Insc. Stk 4 |105 Cp. ‘68 n’ne) .. , 1, +159, 275| DoAf Arecy. no diy. 
796,400| Debentures 2,654,000 Ja. & July Do Reduced lune} ., Do Ld, W | 1,169,275] Do Bi untiley is pd B 1167 v0 
8,650,000/Brm'ham Corp. 19" 8 1910 4 |106 May Nv) 8us' p’d ypt. . 20,995,044 |Great Westn., Con. Ord. | 1653 6 
1,206,032) Do do, 1947*.. ‘100, 994100;)8 178,136 Jn. & July) Do Insc. 1910 4 106 7 | Apl.Oct| Jul/y ‘86 2,006,148| Highland, Ord Con. .,..|106 gt 
870,680 | Blackburn Irred. Stik 3 100) . "482,000 ‘Nesgetrs “~ at xa Apl.Oct - | Do Ins, Stk. 3 8,284,612) Hull, Barnsle &e., Shs. 36) : 
681,054 | Brigtn Cor. Red. 1946* 24 100) 109 ic | 103 Jne Dec, Par) orDwe DoteateDbors § 102 3] 16,740,995 Lancashire & ‘orks. Con, 110 11 
1,702,012| Bristol Corp. Deb. Stk 3 100\109 11, |4518,000 ‘Ine. 1 Dodelnse. 8k 3 103 Apl.Oct) .. | Do Daira. 93 63]  3,547,460' Lond., Brighton,&c. Ord, | tes 8 
800,000|Cardiff Stock, 1935*., 3} 100/106 i 656,800\ Ja. & July) DoRd.1910-36 4 (106 8 | Ja. Sly.) 1 | June. EntreRios: a6 36 7] 9,476,270) Do Pt { Dfrecv.no div. 
494,419|Croydon Corp. Jred.* 3) 100'1091 3,943,200, Ja. & July * Insc. red., | Ja. Jly.| June, | Do Cnt. Rly. 6 | .. .. 2,476,270) Do Df \ untileZis pdPts | 
600,000 | Hull Cor. Stk, 1043* 35 1001 | 1910-36 .... 4 |106 Pe c 393,306) Do Con. Rights Certs 
302,960 | Leeds Corp. sik. 1927 4 100 116 i" 3,669,111 ‘Ja. & July! Do red. 1938, 3 3|% 92 3 | Ja. Sly. Jan. |Greek, 1881 ..6 | 7577 | 11,250,282 Lon.Chatham & Dov, Arb.| 17 if 
1,067,394| Do i 100'107 9 | 122,300 Apr.& Oct. |Cape, 1900.. Ja. Sly. | ¢ Jan. | Do 1884 . -6 88,783,601 Lond.& N.-Western,Cons. 174 





12971493 L'str Cor ated Stk* 3}.100'107  § [1,407,500 Apr.& Oct., Do17 drawgs 4 108 Ayl O2t) .. a. Do Rentes .. 10, 933,606; Lond.& 8. nn ‘Cons.| 171 8 
7,893,815 Liverpoo Corp. Btk* 3 100/214 16 | 604,700 Jne & Dec.| Do 4 Ine Dec, .. | May | Do’9o(P.Lar) 6 1,338,360, Lond., {ilar &e, Cons. 116 19 
8,775,735| Manchester Cor 208) 1% 27 496,500 Jne & Dec.) Do 1881.. {00 Ja. Jly.| PuriorDwg} Do Monoply. 4 | 6 1,142,933, Man Line. Ord.| 72 74 
100,000 Middlesbrough Sart: 4 | 602,200 Jne & Dec.| Do 1917-28 .. 4 Ja. Jy. & | -- {Guatemala ..4 2,174,810) Do ery Direc. no diy, } 109.33 
Do* 2,394,300 Jne & Dec.| Do Inse. 1923 4 |1054 64 2,174,810) Do Det untilé: iia pdb | 38 a 
562980 Newcastle He Cory. ai * E 797,800 Jne & Dec.| Do 10-40 Deb. 5 \101 3 | Ja, Jly.| 1896 |Hawailan ..6 (95 100 54,347| Mersey, fully paid, £20..; 2 
red. 00106 8 |3,791,895' Jne & Dec.! DoIns.Stk’83 4 106) 74 Cp. '73! Not} appld. se "67 10) 7} 8 6,281,830; Metropolitan eee | 804 hy 
394,120 Do eee 3 (100 109 11 |%,997,566 Apr.& Oct.| Dos% Cns.Ine.4 106 8 Op. _'73| Not! appld.| Do a: -- 10) 7h 8) = 9,640,915) DoSurplus Land 8tk.. | ae 73 ‘ 
2,800,000| Notting. Core. Stk. * : {100 2 7 176,200 May&Nov. Ceylon 4410 6 | Ja. Jily.n'ne| .. - 250,000) Metropolitan Dist. Ord. 
30} 


eos f woo: 


704,000| Portsmouth '100 1084 9;| 721,700 Feb. & Aug! Do 4/104 6 i Rents 4 | 913 23) 81,660,111 Midland, Consol. Ord. . lee # 
486,710|Reading Corp. os 43 100 109 131,300 Mar & Sept, Fijian Gv.Deb 44/101 3) JneDec 1 |P.orD. italian (Sard) 6,741,185, North British Ord. Pref. 71 ih 
$77,961 |Sheftield 1898, Red. 3 3, 100 Apr.& Oct. Jamaica 4 i 5 \92 101 9,162, 660) Do Ordinary 425 3 
$69,150} Do 1926, hd 110,900 Feb. & Aug! Do 2 4 Ja. Sly. | ee | *Dec. Do oils. Gtd6 |107 9] 94,254,715 North-Eastn, ow 1123 3 
$15,179} Do : 346,700 Ja. & July |Manitoba,2910 6 |109 1: | Ja, Jly.| *Dec, | Do 1862 Ma- 2,020,400 North London, Cona..,. , 903 
320,530 |S'thampt’n Corp.1945 3 161,000 Feb.& Aug. | Maurits. 1895-6 6 |105 10 rema. Rail. 6 | 87 9 8,230,140! North Stafford., Con,..../127 0 
297,200 Stockton Corp., 1908 4 56,000 May&Nov.| poe Skg.Fd 43103 5 | Ja, diy. 2? | *Apr. \Japan, 1873..7 104 & 452,908, Rhymne 196200 
800,000 Swansea Corp Pkt 73,600 May&Nov.| Do Consl. Db 4 100 2 102,340 hropeh re Union .. ‘ 
117,000 |Weym th Reais, ois" 3 \100 768,700 Mar& Sept Natal 43/108 10 | Qrtrly. | 4 | .. |Mexican, 1888 6 662,204 Somerset and Dorset... .| 
160,000 | Windsor Cor. red. 1918 3 100: 98,000'May& Nov.) Do Debs. 1926 4 104 6 Qrtrly. | Orly or Pur) Do Ext. 18906 $,061,780 South-Eastern, Ord. .... 115 37 
600,630' Wolveramptn Corp* 3) 100 116 11 211,900 May& Nov. Do 10-40 .... 6 100 2 +. |_.. _ |Niergua, 1919 6 y 8,823,100, Do Pf { Df. rec. no div, ) 165 67 
— 272, aeeeser| B DoCons. Insc 4 104 6 AL Oct! «+ |P. orD. [Horwegn, 38806 8,323,100, Do Df t until ee pats | | 7 Th 
* Free of Stamp Duty. nance Apr.& Oct.} Do do 41106 6 May Nv Pur orDwe| Do 1886 . #2 98200 6,192,284, Taff Vale “8: 1836..| 76 9 
a.&Jiy.|New 8 event: Ja. Jly.| ++ *July Coase Se ‘ 
CORPORATION BONDS, 3.92 oo] fee 1905-08 5 100 


0» 10 “s 
(Colonial and Foreign.) $38,800\Se ke taly Do isostol sta é ion 4 | 3° zy. aoe, Paraguay, 66 « 22) 34) ‘Liwas Leasep av Fixep Rewras. 








races S200 | pe test dpan 4 (102 4 | Russlan, 1823, 6 1618} phat ae ee 
a u an Mars: n'ne ee | 
| 7,186,300 Ja, & July| Do Inscribed 4 107 8 | jan jie) 2 | *Aug.| Do 1860 .... 44) « | oeeatng Prices 
a | 18600000 'Apr-& Oct.| Do Inseribed 34| £6) 61] Maye! 1 14 | prefs) Do 1860 5-58 i8 éi 
Name. 3 Prices 378,800/Ja. & July |N. Zealnd, ims 6 /114 16 | Qrtrly. July. RR. Birkenhead iL&aNWweaw 130 33 $2 
© Prices |1, 107,300 Quarterly | Bo Cons... od = wedi Ortrt July London and Blackwall Gt, Kaatn... 140 62 
—EE oe An pr. & Cct.| To Prov. Ane © 1104 = po 44y oy “3 
aes Barbour Beeed....| ._ i i Bvizis02 May Nov. Dolnse, Bik. 4 108 ‘4 Nv! ‘16| *Aug. 3 95 shrewabury & Spel a ticki or - 
| weer | ee +e ’ 
‘Borough J Napler Con. --|toisltor 745,000| May& Nov. |Quebec (Prov) 5 /1 op ‘78, 32 | Suspd. 8. Dorn 6% Rent Oharge...... LANW&GW peta 


4 | 
‘Borough of Timaru (N.Z.)....|1910/111 % seeanel vere _ ae nes : 100 Nv| Pur orDwg ante, West coly 


Ap Oct) -- | Mar. | Do 

Boston (U. 8.) Sterling.. eoccoe, co | 102 600,000\Ja, & Jul Railway . i 2 
pe <= 4 0 saan. & July, mee ¢ es Ja. Jiy.| +. | June, Bente I Fe and <n DassnTURE Srocns 

Cit; of Auckld Cons. Act, '79 1930|113 i5 2,800,900 Ja, & July 4 |99 10: | JneD .. | June. |S n 

Ci Debentures, 1883 1934)106 8 | 10860900! Ja. & July! Do In. 1915-24 ‘ 1102 3 Sa Div. 14 | June. | ick Presen Name. cen 
ty of Buenos Ayres Debs... .. | 45 8 | 459,800\Ja. & July (Sth. Australia, ort. 6 102 4 __ Erion 

ty or One htchureh (N.Z. 1926 604,700 3 & Jul pou. 6 iter = Qrtrly. | 0’ nel “i eos panne a 3 + 

"1 a. & Ju 10 1901-18 .. 6 2 | JneDec| .. |P.or wedis 

City of Dunedin, Debs. ......) 240,000 'Sa, & July Do 1911-1920., 6 |106 18 APL Oee * \sJan. | Do 1880 ....4 (104 6 230,66 Breoon & Merthyr A .. 4 100 8 


Redeemable ........ eee + 1906) 199 103 Bb. mv 16 80 
Do Consolidated 06 20 |"seoceeiae e ser po 1see see. 3 mI 6426008 \Qaledontan, see; ne. c4 (180 38 


4 
1908 ul . 4 {108 *July. | Turkish, 1864, 
City of Hobart Town Gta... 1918 1 305 30 A Oc 7| Bo 1 3 | ApLOct) & | “July. tras slice 4| pease Cornwall Minerals... “41 8 
City of London (Ont,) 1st Pref 1893} 7,636,100/ Apr.& Oct. Apl.Oct) 1 .- | Feb. Do ie 1,E.T. $i 96 64 Se ik 4. ‘mud S45 Phi 8 
le? Waterworks 11808) 1916-36...... 4 |10% 6 | Yaarsep| Do Priority 4.| 83.86 | S44-4#0 East “3 ty 
'City of semourse *e| Ja. & July |Tasinnia. 1896 6 103 MarSep| :. Do Converted, y 
lowe tH ‘Ja. & July| Do1s93-1901.. 6 {109 : Series “A ”..: om 
City of Montreal, Sterling ae 1,000,000 Ja, & July) Do 1908 : 109 MarSep| .. a Do Beries AB 787 | BH 
| 0 of 1874 Io00-000ge: & July| Do iss6Losn 4/100 2| Marsep| 2. | 22 | Doseries 0”! 20:20 sats Burnons Piste 
179,460|Mar& Sept|Trinidad .... 5 104 ii Do Series “ D”. 20 130 ‘33 
$11,300 Mar & Se t| Do Debentrs 4 |:02 Ja. “Ty. ** IPrchse! Do 6% Customs tefh.oscc nn, 4 list 8 
2,107,000\Ja. & July |Victoria, 1804 104 La. ¥ 12: thens........ . ol 3 
o ° 103 6 4,600,000 Ja. & July | tema 4 99 10 0,815,601 Great Western ........ 4 134 36 
City of Provid a 5,000,000'Ja. & July | Do . 4h 103 $497,861] DO cesses sciences MH M8 48 
\City o vidcnce Coup. Bds.| .. 720,000' Ja, & July | Doky. ty Lui 4 101 9,884,045) svoee & 102 O4 
City of Quevec Consolidated../1892| -- -- |3,280,100\Ja. & July | Do snac. Stk. 4 |1¢2 11,906,210: Lancashire & York Biro $ lat 


696,300' London & Biackwall ,. At 196 
1,306,238; London, Brighton, &c, 4 
4,576,922) Do P 
6,617,002 Lond., C 

960,674 . 











Sant S asa Aa Be Ba 
u nO 

City of Rome Guaranteed sss 19000000! Ja, & July Do Ins 1921-38-63}, 

City of Rosario Ster. Bonds.. 116,600/Apr. & Oct |Westn. Aust.. 108 

City of South Melbourne .... uereaise & Jai DO ciccscocce 8 

Cit ene psoseee vee (1908 62,500' Ja. & va DO .ccccccece & ie 





0 of 1873 ool | 
Do of so 04 726,200) Apr. & Oc Boks ams 4 


SAVE ReKREOHURENWAIES 


nesucia N. 21 
Debentures ............ 191 Con. Debdt.. 3 | 36 38 
City of Toronto, Ster. . 102 : 
Bo Waterwork Debentures it 14 1 ie ae ade 6,703,948 do 'B ... 
Gen, Gan, Deb nese The drawings are yearly in the ve of) ‘ead London, iby, Be. 
Do Bterling Bonds 555-2 ‘1907 92210 2) FOREIGN STOCKS, BONDS, &e. | Simort ail other cases where there aredra ime oe 
Bo Improvement Loan es.) 118 34 (Coupons payable in London.) _ | ings they are halt-yearly. MOM BS cic esscsse 
Waterworks Debentures 1929|116 17 1,211,626 Metropolitan Dist. 
City of Winnipeg Debentures|1907|110 12 | Divi- FOREIGN STOCKS, BONDS, &e, |. 127.2” asnndh teaunial 
Do Debentures Midland 


* Seeeesees 1914 206 7 —a abroad.) Ser eeeneeeenee 
- Af 5) Be Bd. Gtd. 1925 102 7,176,468" North eereeeeene 


> 
. 
Ll 

= 


GESSHUEVESNEEEECEE 


een age 


Sser7 


Ss2RauKt 


Foie BS? Sosb cers oetercd 


Serer ereeeeene 
See eeoreraneee 


Rewtet&S: | PeBduabRecacRececiwaw 


ssees 
SRESoBlaend 
BESheste: 
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349,460 Canada Central ist Mt. 5 ‘105 7 ee Do Wisconsin and 


660,000 Canadian Pac. $100 Shs. : 91 2 Minn. ist Mort. 6 1921 ‘108 § 680,612 100 eases Imp. 


17,291,38%, Do Consolidated 


RAILWAYS. 
i RAILWAYS. RAILWAYS. RAILWAYS. danans inane 
“ GUARANTEED SHARES AND BT00K BuitisH Posssesions. Ausnicas S870cKs.—Oon, a 
a | Present | 3 Mame. Closng 
es Present Closng} presen Present Closng} Amo'nt. | 3 Prices 4 
"i Amount. es Fenced Name. Closng Amount. Name. Red Prices. & ie a ema coe t  A ee x 
F —— | 4 
nc 7 %.-.| 1 12 
‘ i ¥ . z ] 15,000, 20.4 agoas, L.. gtd. % - 
9,131,104 Caledonian = es 30 36 J : St Paul 2,370,000 100 o tne Gt. jb. Stk) @ 6 
S1t¥.200 Forth Bridge -a..5..... 4 195 2 1,880,000 Atlantic & Nth. Westn. ¢ = SET ete Dara. 6 iad we 6 |" sso) 30 Arica and Tacha........| 2 4 7 
Trness Cons. ° . SS 
|) Bec oa 1s) See aa ne ye oe peeretisncimns 1| nerpeanentimye oy | 
: a! 00'1c8, Do Bonds, and Mort. 64151 3 | 1,860,000, DoChic.&L.8.18t 5 1600 he : 
505, Do Consolidated .... 4 |129 31 6 1921110 12 | 60,000) (6 Bibao R. & Cant. Ri, f.| 68 63 
8,044,400 Gt. Northern Perp. Gi. « 1138 38 OS eee | 11,260 20 Brazil Great Southern.-| 5 6 
7,000,690 Gt. Western, Rent Che. 6 | 
—- 


5 entral_ 
=: 7,191,500, Do ist Mort. Bonds.. 5 113 15 | 4,070,000! Do Termnl. Mtge. 6 1914 106 8 | _ Bah eons el) sr 42 



































































































































































































2'505,898 Lancashire & a" 437,420 1100 Do6 % Deb Stock ....| 77 80 
: SUE. IPD -cstubacebmmeecces ye hes y 6 1926 100 6,000,000 yres uthr, 2 
| vs rites Beas nt BERLE 8 | Re OE ue | rnc se, ot 
4 : 1 966,860 lanion, Brighten, ac, ist Mortgage ...... . |112 14 | 1,628,000 Chicago & Tomah .. 6 1905112 18 | 150, 000) 10 Do do _ 1892...... 7 2 
Pei | Consolidated Guarntd 6 |159 6; 000 Chic. St Lou. & N. 0. : /1961.117 20 | 250,000! 10 Do 2nd Issue.......... | 192: 
fai 15,100,406 London & N..W. Gtd.. 165,000 Demerara Orig. Stock.. 50 66 |18,000, 10 D Deb. Stock ..."|203 6 
ie) nso, aoe London & Mv. Gta. .- £ (132 341 116,000, Do Perpetaal Pref. .. 7 \33 ‘6 6,000,000 Del. & Hud. ist Mt., | ar'ase 43 (et? 100 B os 5 oe. sis L) 
i 1086/06 Man. Shet., & Lincoln, © | Emu Bay & Mt. Bischotti/a 4 & | 2,000,000) pea basen | 1eOU TOE Ae ene ae Shares sss-----| 00 5 
i oe ’ 12,000 mu scho t 0 | Be MATCS coccccce | 
iI uma oes Me | AES Dead kurt | Lees nBrokor ee | tg] Hae Meer oa 
a so ics ls | mamta ton crongesn, | 9 ol SEEee Re Aeeaed (mes | memeis) Booger pe ais 8 
mi i suogee? . . 1 . Trnk. of Can.Con. 280s, Jon. Mor 
1 1,260,000) Do Perpetual Gta... 4 1:4 16 |"gtg'7o4\ Do Guaranteed --.... 4| 73 4 | 4,800,000 Galvat.&llarris 1Mt.6 1910107 9 |1,000,000 100 B. Ayres & P. 7 7 Pref.) 27 31 
ain § BOO TT De Oncaea oc Ch. £183 34 | 3.420.000, Do Ist Pref. Btock .. 24) 65 6 | 3,104,000 GrandRapids&Ind., 1,312,340 100 Do 74 Deb. Btock ....| 15 80 
oii 3 £40412) North Bele Oe Non ae. kites 24 | 2,680,000| Do and do....... | 425 32 | Ist Mortgage .... 7 ‘1890 116 19 | "404,800 100 | Do 5/2 Mercedes Exten $7 20 
Pag 2,500,413 North-Eastn Cons...” 4 ino 3g | 1168,085, Do 3rd do......... ~ s+| 238 43) 1,600,000 111. Cen, Ist Mt. 1,254,940 100 B. Ayres & R, Ord. Stik.) 67 70 
bai” % 480 000 De tone és 7 4 130 32 | "414'300|_ Do 2nd Kaui. Bds... 6 |123 25 | Chic.& Spring. Div. 6 1898 105 8| 33,209; 10| Do7 % Pref. Shares .. oe 
wu 4 1,060'000| Do do Band G 7. 6 \tee tg | 4270,376| Do Per. Deb. Btock .. & |125 37 | 3,600,000 Do Mort. Bonds.. 3h) --,) 08 6| 41,269| 10, Do Sunchales Ext.Shrs| 4 
Ye th Oe . ton ,007,606 Do do . 4 | 96 98 |16,000,000) De Gold Bonds.. 4 1952103 6 200,000, 10 Do Tucuman Extensn. | 
be 6,162,147 eet Bete yoo 4 120 31 | S900 Do G.W. Per, Deb Bik. & (128 € | 1700:000 Ind. & Vine. Ist Mt. 7 1908 120 32 |2,875,000 100 | Do 47 Deb. Stock % 92 
ret ine £30 pd. | | 30° | #02,400 Hamnilton&N.-W.1stMt. 6:04 6 | 1-402,000, Do ind Mortgnge 6 19v0 110 18 | 26,000, 20 B. Arrest & Val Transdne a1 
ae 3,000, e all Con. | »! . 
be 684,800, Do Consolidated Gtd. 44; 13041 540,000 Manit’ba&N.-W.1Mt.1933 6 75 80 | 5,000,000 Long Isld. Gid. Bds. 6 1931 105 15 4,500,0001100 vant Argentine, Leg 7% ea 
' { — _|____| 100,000 Melb.& H. BayUd.Ob.Bds 5,100 2 |20,000,000 Louis. & Nash. Bds. 6 1930119 2: | 437,840 6 Do Shares .........--+) 36° 
Mies PREFERENCE ‘SHARES AND “Brocks, WITH 459,200 Mid. of Can. ber. Ist Mt. : |106 & | 1,960,000; Do Snkg. Fd. Bds. 6 /1910 109 12 700,000 100 Do 6% Debenture Stic. Ais a, 
ais laces Divipenns Contingent ON THR PRopits | 1,075,200 Do Cons. Mort. Scrip. 6 |1¢6 & | 6,000,000) Do. ist Mt. Bonds, | | 1,360,000 100 Cen. Urugy.of M. VideoL. | 
ea ae 4 OF BACH SEPARATE ws 104,700 Mutrl.& Chapin. Ist t. $ i104 6 N. Orl. & M. Div. 6 |1830 123 26 | 650,000 100 Do Per. 6% Deb. Stk...\12+ 29 
‘ ; 1 7 9 
| i, ae — 75,000 Montreal & Sorel 1st Mt. 6 | 15 20 4,000, = Be 10-40AdjstBds. 6 est _ : ete S — . Eu, L. gtd. 7% 
oho ihr 5,129, 0 Gold Bonds .. OPIAPO ..ccceeveseseees! *2 ee 
' : aston Oetetonian, Pref. No. 1 4 hae 28] 400,000 Nwfndid.1stMt.Ld.Fds. 13) 43 45 | 1,000,000 Memphis & Charles- 20,090, 20 Cordoba Cent. (L.), Pref. 4 
Heth dl 1,680,800| Dojs7s 326 27 | 600,000 New _ Brunswick 1 Mt. 6 116 18 | town Gold Bonds.. 6 1924) 94100 114,133 { | 10, Costa Rica .....-....+++. ii . 
: "962'906| Do IBTB seeseeserereee 6 1163 55 25,000 New Zea., Mid. L. £10sh. 6 | 4 6 | 1,382,000 Min&StLou.Gld.Bds.6 1921, 98.02 --| Do Certs. of Shares | we es #8 
Laid 1,545,918] Do convertibie 2.77. 4/124 26) 745,00 Doist Mt. Db.,Scrippdé | 75 80 | 3,035,000 Minn. and Paciticlat |__| 16,447, % DonnaTherChris,L.7% PH) 3. 4 
rate a 660,000\Corn convertible eeees - 4 |125 27 | g9.000,000 Ont. & Quebec Cap. Stk. 6 |142 45 Mort, Bonds. .... 6 1936, 90100 | 19 079 5| 16 Dunaburg & Witepek, Le i84}9d 
ited 240,000 Kanter minerals act 77) 23 26 | 4,007,381, Do Perp. Deb. Stock 6 (128 30 | 8,313,000 Minn,SaulteStMarie | | "7 16 Do Registered ........| 18 19 
i | 1,500 750i mons . -_ * anise ia | 976,000 Quebec Cutl. teste. Bde 13) 24 29 | & At. IstMt.Gld. Bds 4 7 93 95 2 as 
ae *360,000| Do Pref. Stock A'.... 4 \115 17 8,277,000 Minn. & N.-Western 668,000'100 East Argentine, L.,g. 7%| 38 4 Pe 
nyo g 1,892,150 Glasgow & 8.-West. .... 4 (126 27 200,000 8t Law &. Ott. 1st Bact. ¢ 97 9 Ist Mt. Gold Bds. 5 |1934 68 72 | 850,000:100) Do 6% Debenture Stk.| 80 83 : 
i 1 1,665, 941| Do Pref. N :. wo lion 23 $20,750 Temiscouata ist Mt Db. 7 6 39,466,000 Mis. Kan. &Tex.1Mt. ; -- | 81 83 25,000 10 Gt. Sth. ‘of Spain7ZPfShs| -- -- 
i; 6,088,798 Great ast., ( og 4 \is7 20 719,000 TorontoGrey,& Bruce fi 3,000,000 Mobile& Birm. Inbit, 6 1937, 73 8 | 15,000; 20 Gt. W. of Brazil, L., g.7%) 11 13 
hed ,636,000| Do Redmptn Btk..'t ‘ HEH of Can.Ster Bas ist Mt 4 \98 100 | 1,000,000 New Orleans & Gulf a 306,250 100, Do 6% Debenture Stk.| 91 96 
700,000] Do 1st eee Btk-+ "86 ¢ 128 36 | 107,000 Wellgtn., Grey & Bruce | Gold Bonds ...... 926 165,00 100, Do 6 Exten. Deb. Stk. 75 0 
j 1,499,962) Do 4) % till 03, then. 4 io 3 Ry. of Can. Bds. 1st Mt. 7 | 97 99 |30,000,000 New York Cent. Mt. : a 125 29 | 35,000, 10.La Guaira & Caracas....| Sf $t 
i T49,918| Do 1887 en. * ah lig 26 | 270,000 Wel gton. & Manawatu | 16,891,000 N.Y.,Lake Erie, &W. 870,000 100 Do 5% Debenture Stic.| 96 93 
| 1,248,450! Do nod panepsyenere . a nk 25 | Shares, £1 paid ..... 33) 1k Ice ist Con. Mt. Bds. 7 1820 141 43] 112,184, 20 Lemb.-Czern.-Jassy, g. 5% 2 t 
‘ 12,819,520'Gt. Northern, Perp. Prt ali 31 ~ a wiva ? Debentares 6 |106 8 | 3,705,977 Bes - Bert. . ls one! 18s - 40,000) 20 jLima, Limited..........| 6 6b 
; un nds : 
4 11,665,612 Gt. Western. So pe ore Sf hares, £20 paid...... 6 | 7 9 |33,507,400| Do 2nd Con. Mrt.6 1909107 & | 2,254,720 100 Mexican, Limited ......| 234 4} 
i 2,130,000 Do Pref, Stk. 1882 .. 4 | 199,009 Do Debenture Stock 4 | 80 £4 |44,447,000 N.Y. Pen.&QhiolMt. 7 1905, > 4 2,554,100 100, Do 1st Preference 8%..| 83. 4 
2,520,000 Pe, i884 eee Das as | 13,100,000) Do 2 Mort. Bonds ../1910) 33 4 1,011,960 100, Do 2nd do 6%.......... 33 9 
if) 6,190,315|L., B., & 8. O.Con. Pref. 6 |168 60 | — 28,784,000 Do 3 Mort. Bonds .. 1916) es 2,000,000 100, Do 67, Perp. Deb. ‘Stk. 116 i9 
: 2,172,960 bo’ znd Consolidated 6 |158 60 7,283,000 Norfolk& W.Gen. Mt. aon 126 28 |" 60,000 1¢ Midland Uruguay \L.) ..| 14 2 
i j 6,686,184 Lond., Chat.& Dov.Arb 34, it 8} AMBRICAN SHanss AND Bonps, 6,000,000 Norfolk & West. Imp. 1,145,375 100 Do Debenture Stock ..| 50 3 
{ "$69,532 Do 3nd Preference | 69 838 (esses | and Ext. Bonds 6 |1934 117 19 60,000 20 Minas & Rio, L., gtd. Ty, 13 15 
a 93,080,620| London & N.-Western 4 “l90 32 | Se 1,500,000' Do Adjustmt. Bds, 7 |1924 114 16 — 20 Namur & Liege ; By the |. 
i| 8,044,987 London & 8.-Western.. : 130 32 | Present N | 4s & |Closng}44,482,000 N. Pac. Ist Mt. Bds. 6 1921 118 20 ge. 14f. p.an. { Belgian 123153 
i} 1,099,836, Do do, 1884 4 (129 31 |Amount. _— BS | Prices|1?,525,000 Nrthrn. PacificGen. _| 9,829 20 Dog. 67 pref. (Govmt.| 27 29 
i 400,000/London, Tilbury, &c. .. 4 18 29 \<qa | | @nd Mortgage .. 6 1983115 17 | 87,957, 10 Nitrate Kailways, Lim..| 17_i7 
ial 1,100,000 Man., Shef. & Lin. Pref. 4 |121 33 ——|————] 8,000,000) Do 3rd Mortgage.. 6 1937108 10| 40,000 10 N.-E. of Uruguay, L77, Pf.) 104114 
4 1,000,000! Do 1872 5 \148 60 SHA & | 4,006,000 Ohio& Mis.1stGn.Mt. 6 1932 99101 6,9°1 20 N.-W. of Uruguay, L. ..| 28 3% 
bSlivad 1,080,000] Do 187400" 5 |148 60 67,607 AlabamaG. BAC A.6%Pret,. 10 | 8} 9}/16,654,000 Oregn.&Cal.1Mt. Bds 6 |1927 9941004 668,960 100 Do 6% Ist Pref., &c. ..| 26 21 
Hie 1,600,000] Do 1876 1.772. lta 49 156,600 Do B Ordinary... 10 | 23 3 | 2,327,000 Panama Subsy. Bds. 6 1910 99102 | 561179 100 Do 6/, 2nd Preference) 13 16 
1) a 1,000,000] Do convertible, ‘79° .. & 146 47 | 260,000 Ala. N. . Texas, &c.| 3,000,000 Pen.Con.Sk. Fd. Mt. 6 |1906 117 22 | 389,500 100 Do 6% Deb. Stock, &c.| 91 96 
' 1,380,000} To convertible, 8 .. 6 i138 49 A Pref......... --| 10 | 1. 2}} 9,900,000 Do 4) Gold Bonds 4} 1913 113 16 | 44,697 20 Ottoman (Smyr.to Aldin)| #2 1 
i $,502,038| Metropolitan .......... 4 '195 27 250,000 Do B Deterred seeces | 10} 3} 4/16,717,000 Pennsyl. Co. ist Mt. 4 1931, 108 10 | 
i 260,000] Do Irred. 1884... 4/116 18 2 2,400,000 Pitts.,Clevelandand | 44,000' 20 Palermo. Mars.&Trapani| -- -+ 
4 i 200,000/ Do do 1887....).: @ 417 19 |22:412,000 Central of New Jersey ase 138 | Toledo Gold Bds.. 6 ‘922 113 16 | 173,410 100 Porto Alegre. &. Deb. St.| .. -- 
aig 1,600,000/Met, District .. ** 94. 88 90 [68,000,000 Central Pacific ........ if if 6,998,000 st Josonk and Grud. 72,499, 20 Provl. Orel-Vitbsk gtd.67,| 20 22 
pied 25,331,528 Midiand Con. Per. Pref. 4130 32 (48:027,26) Chic. Mil. pnd St. Paul 100 | 83h84 Island 1st Mort... 6 1925 9 8] 241,958, 3 Quebrada Ry. L. & Opr. 1g 35 
At a 3'860;198|North Brit. Con, No. 3 4 ‘Lo 2t 22,732,000 DoT % Preferred... 100 '130 32 | 1,071,000) StLouls&: Ben, Fran. 400,000 100' Do 6%, Deb Stock ....' 85 90 
halt og 2,422,485| Do E. & G. Pret <-, 44 130 32 {11,247,087 Cleve. & Pittsbg.Gar.7%, 79 81 | ist Mt., Miss. &W. 6 919 108 14 . 
5 4 418,505| Do Conv. Pref., 1874.. 6 145 47 38,000,000, Den.& RioGnd.Cm.8tk. | Iaeo 16$17}) 6,166,500 Do 2ndMt.,B &C. 6 1906 100 1¢ 1,200,000 100 Recife& San Fran. L. oa! 7& 77 4 
aa (889 Do Irred, Pref’, 1875 44/134 3 23,650,000 Do 5 % Preference ..|199 43450!) 6,000,000 stLouis Bg. ist Mt. ? \L9zy 128 32 72,396 20 Riga and Dunaburg ....| 16317 
: “4 604,888] Do Conv. Pref., 1876 411:30 32 27,600,000 East a pve» Bo.) 16,009,000 8 Paul, Minn, and | | 39,620| 10 Royal Sardinian ....... 
‘ ‘ 605,728 Do Convt. Pf.8tk.1879 6 146 47 Com, Stock ...... 6 7 | Mani. Cons. Mort. 431983103 5] 69,430 10 Do Preference .....-- ‘| nil 
ail a Le Speer . 4117 19 18,600,000) Do 2nd Pref. Stock..| ten | UL 13 82,383,600 South Pacific st Mt. 6 1906116 18 | 92,000) 6 Royal Swedish........ 
i : 1,004,000] Do = Pf.rd.A \412 14 {43,596,776 or Central ...... 00 [1034 44}21,049,000 ‘Texas& Pac. istMort. 6 2000 76 80 | 88,000) 4 Do Preference ........| 43 5 
+e 1,181,250|N. ‘Eastrn(Blyth& tyne) 4 4 128 30 {10,000,000 Do 4% Lsd. LineBti. 100 | 94 6 |27,229,000 Union Paciticist Mt, 6 |1896 103 9 | 
‘aii 11,014'540| Do New Pref. '76.. 4 {129 31 te 00.000! phe coy % Ge. icing me ¥ aot oy a Vick at oe Bds. 6 | ee 8s aneer $0 Samnbes ont — baeee tail 
Veh} 8 reve Y 
‘\} 4) Tee goo a Sonees 44 (max. 6) ie 18s Sf [44,917,600 Mexican Cont Central, Lim. ee as : | & ‘Prtorldendold Ld Oe P 1000 20 Ben Patil Bras.) Lan. 1% 3 a1 3 
Bil ge 1, orth Staffordshire.... 6 (161 53 bee ceo nnn ee ee OO, ge e22|100 | 2h 19] = |S CBond’s.......... od 000) 106 0 54% Debenture 1v8 13 
‘3 i Se 971,000 6“) ~ pee re A it ° 46,552,000 Missouri, ~ e Texas’ 100 Hagia 3,000,000) Weston: GoldBds. rf 11928 103 6 19, 687 "0 Sancen Cassaba, L. 13 16 
4) Sh 979,740|Khymney...... a .4 116 19 (9%428,800 New York Cen. div. pay. , 1,500 000 Wheeling& Lake Erie | | 6,250, 20 Doty hee 21 23 
a) a 100,420|Somerset & |” Dorse | in London 4s 14d... . 100 {1135144 enters A hectios 740,158, 20 South Austrian coieneeil 88 8 
i Bath Ext Ord. Be 8 77,414,600 New Yk. Lk. Erie& Wat, {0 27 274 Div.) Gold Bonds 6 1928300 2] 30,000 20 8.BraziIR.G doSui7Z8h 8 10 
ra 2,172,580|8.-Enstern, Con Pref .. 44 188 40 |,8+698,000 Do 6%, Preferred ....| 66 7 982,992'100 Do 6/, Irred. Deb. Stk.| 74 79 
on! 2,040,436 Do Preference 6 156 67 68,113,982 New York, Ont.&c. “lop 189.9% 823,832 100 Swedish Cent.,L., Deb Sk 85 87 
rai 1,000} Do Vest. Com ike 4/122 24 [10:000,006 Norfolk & Westn. Pref. 109 | 44 45 STERLING Bonps, &. 216,098 100 Do 5% Preference 23 26 
| ye: 1,900/311 Taf Vale Pref. 4 [Lar 19 Jee eee eral the Preferred Besos (109, | 33,22 85,200, 5 Taltal, L., Ordinary ....| 33 3 
fe) : cs 36,658,612) Do Preferred Stock. 74) _ 748,850 Ala. ,N.O.Tex.&c.Db.5 |1940, 9193 | 96.757 8 West Flanders v2) 19413 
ie -—— |20,000,000 Ohio & Missip., Comn. ‘00 | | doh t 1,018,300 Do and Debens. .. 2)| .. | 30 41 14,000, 10) Se ee a: 124133 
ni a nas Rarwwars, 4,030,000, Do6 4 erred. .../100 | 36 90 1,791,800 Allegheny Val. guar. .. '1910131 3 
; 
t eli ‘ Aa 12877 1200 Penn vania eis 65% 63) 806,200 Atlanticist Lesd. Ln. _-—————— 
te | an Ki 39,696,361 Phil: slp. & Reading. 2 304 3 | Rt. Trst.,4%Mt.Db.4 | .. | 91 93 Forgiays RalLway OBLIGATIONS. 
ti! ea 2,200,000 Bengal & N. West, “t 6 112 14 /19,714,28¢ ree) . ayne & Chic. 713,800 Baltimore & Ohio .. 6 |1895/105 7 ae ELT $ eed Se oe ai ae a 
ie 100,010 Bengal Central, L., @ \,,7¢ Gtd. by Penns. ../109 |167 69 | 1,921,800, Do ..............6 (1002 113 16 | og Closng 
32) ES +ith oat ate aed 5} 6 |10,600,000 st oe Gan n Franc. 100 | v+ + | 1,990,000 Do .............. 6 {1910120 22] @ Name. Prices. 
5. we #,000,000 Bengal Nagpur, L. Hono GOO) « hann 20 PEA re be ae Pee ~ | 1,448,000, Do 1877 ..........6 | -. |108 10] & | , 
aay La ~heurviee 2,490,000 St Lou. Bdg. Gp at Pre io ted 18s “9 | 21,400,000) eee e 44/1933 110 13 |] endenmane 
as| tal 1,660,300 Bom. <. Ged. 96/186 8 | 3,000,000 Do 3% and ii 8| 875,970 Chic.&Altn.Con. Mt. 6 |1903 Llo 18 % 
3B) eat 41,014 Eastern Bengals. Ann.9/10) 24} 5) 1,260,000 Tun. Rail. of St Lou. 67, 100 | 108 9 | 760,900' Chic. wast Foxit 7 |1902|122 27 |100 | Alagoas Debs., red. 1913. 85 9 
i3 oa 348.000) Do 7B” Aunuities + 9/27 Ay 60 863,600 Union posme Com 8 33% 82) 600,000 Cleve., Columb. .«/1914,135 49 | 100 | Brazil Gt. Southern Mortgage | 
ae B Inthe peo 4 120 A eee Wabash, &., Com..... 10 ‘ $55,100) Kastn. Rly. of one 1906 122 26 Debentures .............0: 84 89 
rai $26,637 DD A.1968 2/114) 25) 6*/24,000, Do. Preference ".... 100 53) 730,000 |Hitinols Cen. 8k. Fnd.5 |1903'106 8 |100 ‘Brazilian Imp. Gen. Bahi : . 7473 
ei sso Be Get nen tao den ais & 600,000 Do wssese-ee0000~ 6 [1896108 7 {100 (Cam and Caraugola, ged... 6}| 62 67 
sue ciara AS || ormenr tome) | EES ergs tare |S Seen. 0 
men pre ee Bas. s ae 72 Uren ces Alab.. » Gt. Sth. 1 ney 1998, 113 16 re & L. div........... 6 |1902 111 13 |100 ‘Donna Ther. Chrstna., L..... 64) 55 60 
8,000,000 Ind. Mid. L., @ Md ah 114 16 {180488000 Top San. Fe ae 3) 70.00) Mem. Oi ie + loot 217 19 | 90 ‘astern of France, sian eeaa te | 18 185 
ena adrs Stat Fumarate a We ot ARTS RC ME © ee | Leite eta | 3 
sooe BY ' \< oO . 
Do do Subinbn. + spolae 43s 3 mean e ness 16 mae or Lien Bonds, 6 1895104 § we |e Seerting Dobe. ieee - sco 8 66 
seiTerlOnte col a Bds 387,400|NorthOent.Con, Mt: 6 (1904 LOT 9 100 \Matanses and ebsuiiio wave T [LOB 6 
‘gucbenture 2.Toia00 Penneylv. Gen. Mr oto 135 27 [303 jmiuse and Kio Dede, = @ | $7108 
, | 
Ses PARC Ree G 0b HE 8/10 Moscowvaronmw, gtd... 6 0 8 
1,800,800/ Phi. & Read. Gen. | 100 |Nassjo-Oscarshamn, A and B 23) 21 6 
Steer pers 1911|123 25 | 100 National Pisco to Yea........6 | -- .- 
1,872,800) Do Imprvmt 6 |1897|108 10 | 100 Nitrate, L ist Mt wees 6 | 93.96 
aie SSounelay . 6 |1926 126 48 | ay Merthern of Branco seeeresese B| S8R:88 
. % harlerol) <<. 2°... 3gj .. -- 
Mtg Scrip 4 so10) 8 7 | 90 |Northern of Spain, y..3 4 
Oreans Conon, te Gur. 6 sess eee & 4 Ottoman (Smyrna to Aidin).. 6 |109 is 
869 200 Uptd. NJers ey. 6 105 7 | 100 Nou-Assenting’ do : 19 13 12 
Mort. .. 6 |1901|120 22 | 100 TOFS sees ecets § joe 4 
100 seria Br cu: Debens 72 $ | soto! 
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: RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &e.—Con. FINANCIAL, &c.—Con. 
; Forzicy RalLway OBLIGATIONS —Con. 2) < fie | ao 
4 sis Name. ‘Closng| 2 | a Nam Glemne N. 
i | Name. Closng a |e | Prices. a a | ate a ame, Glosns 
4 \Prices |"35 | i7 \Lion Brewery, Limited .... 9436| 1| 1 Bland, J,&Co., Limited .., §4.| 25) 6 Aus Mt. Land & Finance,L.. 1s10; isi 
a 10| 6| DoNew...:............0- 1213] 5 | & Bodega, Limited .......... if tk 100| Do 4% Debenture Stock . .(162 
4 20 |Paris, Lyons, an? # Med. coc... 9 | 184381 2 a0 | Do Per. Preference .. = de = 7 £. Morris and Sone eet ii B | 5 ‘pris American Mrt. i. x 
a 00 Piraeus, Athens, &c. 1st Mt. ¢ jie 6 ol Det ester rew'ry,L., ae 1 | 10°15 ’ Mens urd + | or de. lent (nce tish & Austn. T.&L., 
4 10 Prov. Orel Vitebak, gtd. eo 5 ii9 : 3] 10 ic Nala Ub Fyn. TENCE. ... 0000 ee | 10 | 10 | Tee an | 33462 | ae | be . 44% Debentures ....../101 3 
x $2 Royal Sardinian, A wesscoe S| 114183] 20 Do er&Collyer's,L.,Ord. ... 1291 | 6 B (a May, Limited... 138d seb >’ | ritish American Land ....| 27 30 
e BA sores nt ; (1112] 10) 10 || DoG% Preference ...... 11412 ryant ay, Lim sees t 1 \B. Ayres Harb. Wrks. Trust} 76 80 
} sue \eague 1a Grands.......--. ~¥ ees 6) 8) 8 Mee ee mrews.ts of of 1 | 1 Bryant, Powis, & Bryant | + [30 1 | boa! and A 21 
5 | lo erence ...... - % soveescocevast 20 
108 Soares hastie ta Deb, 6 | ** | 10 | 20 Northaiwptn Brewry, L. ord 11.13 |, 7 ‘Campbell & Sons Robert, L-| 3 41 1| 1 (Canada e mp By os severed ae 
pebeNtUTe ...ccccccco-ce 6 (2100 3 | 20 {10 | weference........+.++ nh 7 “ Cantareira Water, 6 Debs ” 7° 42 a a 3 38 
90 (South Austrian ....... Senet a ef j| Stk |100 | Do & Debcuture Stock.. $ oe and Oe. » Lim po 1S | Bt Colorado Mort. & invest” 3 3t 
20 | Do 1571 (Series X).........- 3 | 1:412:| 10 | 10 | Nottingham brewery, Lim. si| io (to Catalines Medea, » 5% ne ry 20} & \Credit F Foncier Kerptien es 4s 
90 |Southern of France coos B) 281288 atk: 7% Preference ........ § Site 00 Cen eet arked | 100 |:00 | Do Land Mort. Debs ....) .. 
2 |South Italian ...... veo 8 | 11912 5 100 noe: lst Mort. Deb. siccs! 8 93 hyo luce Market o | 40 00 | \Gred it Foncier of Maurits 
| Western of France ........- . 3 | zeqied] Stk 100 Reid's Brewery, 6% Pref. .. 125 40 | 364 eo Sre at wists benture Corporation L.| 4 4 
oe |Wetn. of Buenos Ayres Bnds. 6 /108 10 Stk 100, Do4% Deb. Stock ..... 109 11 City Offices, Limi | 10 ‘Freehold Trust of Aust., L it 


10 | 10 St Pauli Breweries, L., Ord. 12 13 |!00 100 | Tio 44% Mort tgage Bonds. itd 3 | 10 é Gen mn. Assets Purchase, L. ..) 6 6 
igo wee eee c Detcotares & 98 108 | te | Do Preference an, 114121] 25 12 City of Lond. Real Property, 17 18 yes " 


‘Zofra and Huelva Bonds .... 3 64 74| 2° | 10 |Showell, Son & Co., L., one 82 92] 1 10 | 10 City of Santos Impts., Lim.) 8} 9 | 13 | 13 ‘Hudson's Bay eee Tae 
















































































































































































































































































































































































































































































































































































New Preference. - iz 
li’ Doek.. oy 64 08 
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R. Plate Gen, Inv. Trugt, 7479 


Scot. Invest. Trust, 


FOO ee ee wenes 
















rges & 
| Co., Limit pedis coos rome Sl as 6 
Do Preference........... ‘i ca 9 


—  o 
eae 


Do 4% Debenture 

















- * 
(Cheltenham Brewery, L. 
‘ Do 6 % Pref ones coccsee 
a ee of tan. Brew! Piel Sart L., rd. ji 100 | een 
c rew segpoeve 
8 | De frefereats-neecreess 100 | Do ai 7 Debenture a otal ce Se 


t 
10 [Combe & Co, L., Pref. ...-| 12 224] 20 | 20 Suez Canal Shares ......../10748 
100 | Do De . & leek (100 | Surrey Commercia) Dock , 
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OU i cote diinees 


Fg HE 







42 46 








»./t98 22 





aon 
na ppew eri ls 
aii: ) 


ei we 






10|}10| Do7 % Preference...... o} 38 6 | 6 Cie. Genl.des Asp alt. _ 7 2 10 | 24 Imperial Property Invst.,L.| 2) 2 
20 | 6 |Smith, Garrett & Co. ad Ord. | it 63 ” | 10 Coats, J. & P... . 10 | 6 Internationa’ riz Inval., L. = 2 
ae 10 | 10 one ie Be Chae ona| } 6 Bi Stk |109 Colorado Niteate ; oo ih va at ish Light Bis., e..6) Cta...| 102 6 
19 10 | Thre)fall’s Brewry, rd.) 1 Tys ala baa | 7 D 
BANES. g)1 0 | ae | yaqisg/Stk 100 | Do 6% First Deb. Btk. i667 1:0 15 jo 8% Debentates, ae, io 3 
= stk 1100 | Watney & Co., Ltd.,6%Deb 11 22 Stk 100 | Do6/ Second do ........ | 62 ST "8 3 Land & Mort, of Beyvt, 1. in 
es |Ed| Stk 100 Do6% Third do .......: 118.28 [186 lao | Do 5% Mort. Deb. | sou 2 
a 8s “ft aCe! S Palgety “iver Limited . us! | 60 | * Land Securities jLimited $1 
eae "se ; 0 erp. De ‘ London & 8. African E 11,12 
5 igs Stat] Ee |. Sera eee COA. eee | Bea Deb. Stock. 10| 10 London & New York Invest.) 7. Th 
§ éigis 2 |Z tT Devas, Routledge & Co. ‘Lia. “it 78] 10 0 London Fiuancial Assn., | 2 25 
<n som = | ay | | 
oa = err ee 1 ae 10 | 10 Eastmans....... sbatencsaesl) Oe 1 g 'Mauritiu 
bre % | | eo <E Name. |g ey 3| 3 KC. Powder, Limited ....| 5:6 | 40 | 10 (Netel Land, ae fieisa'] ea 
—_— : iA ote » . 1S, s is 3 3 = fe = = sez, Brethere, denied « 7 qu 42 | 5 6 Do 8% Preference . é 7 
000) jance, Lim +O | §6 | | nglish & Austin, Copper, tional 
60,000, 24 Anglo-Argntne,L| 61 4 Noose ee E 16 | 11 Fore Street Worchonen t| 8 & 10 u 2 |New 8, Wales Mave Limited r 
ee 84) |Ancio-Austetan Poteet . % | | 1 | 104 Foster, Porter, and Co., L. sein? 10| 1 |New Zeal. and Kt. Piste’: at eS 
ea ’ et Angio-Califor | 2St 5$ , 20) 23): } | enera draulic ower, : 
3 80,000' 6 /Anglo-Egyptn.1,| 18 | 6 | 224 260,000 ¢/D 8 Alliance Assure. 120| 34:20 1011 19 | 10 1G. KynochandCo., L., Pref.| 14216 | 25 100 — Pent La. Mer Agay Le A 
i 60,000, 6 Anglo-Foreign, i ee ae 9 24'000 22/ ps Atlas Fir, & 13 0) 6 23) 4 10 | 10 Sone Hotels, Ord, ei¢ies | 154183 | 95 IN. Zealand Trust & an, L. 4g Ob 
ae 10,000 & |Anglo-Ital., "66 L. 8. 6 | ie 67,000, vit Br. & Fr. Mar.L | 20; 42, 22 Stk 1060 | Do 43% Deb. POE Ss 5 2 Do Preference. ........... | 244244 
: 40,000 10 Bank of Africa,L,| 182 64) 6274) sco'ooo, Brit. Law Fire,L, 10| 1) 13 14] 10 | 10 Greenwood and Batiey, | 7 83 Istk |100 \North British Austisn., L..°| 24 29 
5 40,000 14 Bk. of Astri’asia | 40 | 40 86 87 920000 12 ‘Chureh of Eng. 60} 2) 33.4 | 10 | 10 | Do Preference .. .. ....| 9 "t See | 100 | Do 6% Irred. Guaranteed, 66 60 
36,000 * Rk.of B. Columb | 20 | 20 (33) 44 aio, "| 93! ape 6 | 6 Harrison, Barber, & Co. 627 6 | 1 |Ota o & Southland, L aa 
20,000 74 B.ofB.N. Americal 60 | 60 |78.75 | "00 sciéng chor, Meda Gn.| 20) 9h 17 i8 | 10 | § H.H. Vivian&Co..L LA'Prt) 4 6. Stk 100 Peel River Land, ae, L.°3:| 89-9 
100,000 B. of Constanopl | 10 | 6 | $* 8) Go'G00/ #6 |Commer. Union 60} 632 3] 6| 5 Hildesheimer & Co., L. ....| 34 44 |ptk ‘ty (Peruvian a Corp... mete | 
20,000 $ Bank of Egypt ..| 26 | 124|13 14 4,000 8 ‘County Fire 1100} 80 147 &:| 10 ; 10 Hotchkiss Ordnance, L.....| 1, lt }seg toy | Do 4% Pref........ 7" a a 378 
62,600 ay B. of N. 8. Wales, 20,| 20.66 6d : Crown Life ..../..)../. 10 | 10; Do7Z Preference ........| 344 j100 | Dob, Bds. ..... 6." "| e386) 
. 100,000 6 |B. of N. Zealand| 6%) 5} 3264) ** | Do SEPIELID IE I }roo [100 | | Do 62 Mortgage Debs. <°*) 75.85, | “py! "14 Queensl. Invest. & Ld. Mtsis\14 1die 
60,000/ 5 | Do New Shares! 74! 72) H : - ee "s+ 16 | 4 |Howelland James, L.......| § 13 Stk|100 | Do 4% Perp. Debentures. .| 78 8% 
60,000, 9¢| |Bk. of Koumania| 20| 6 40,000 6 'Ea WN ataes .| 60] 6 4h5 | 5} 6 ‘Humber & Co., L....... 5 |io| 23R. Plate Trst, Lu.,&e. Abb. 32 
$2,000' 3 iB. of 8. Australia) -- | +. j++ = 50,000: 10 lEnplo ers’ Lia.| 10} 2) sg 32] 6| § ‘Imperial Russian Cotton ke. 6| &| DoBBShares ..... pone ia 
100,000, 2/6 | Bank of Tarapaca| 2 20.000/ 12 Eng-dbeot, Law| 60] 3) $4 4]. | Factory, Limited -..... 2.3 110| 2 \Meott. American fuvest,L| 4° 6 
| | and London ..| 10 | 6 | 28 2% 10,000) a4 ‘Equity and Law/100 H 9] 3 Stk 100 |Impd. Industrial Dwellg. i. |122 24 Stk [100 Scottish gust, fave L,|166 75 
120,000) 12 | Bank of Victoria) 19 | 6 | 8. e 100,000! \Firelns.Asso. L.) & 4 3] 10 | 10 Im sroved Wood Pavem = 124193 |wek i100 Do6% do do lig 0 
100,000, 17 |Cap. & Counties.) 60 | 10 |344367) “yo'50) General 100 Bs 12°] 10 | 10 Rub., Gut. Pere., &c.,L.| 2012s Stk 100 Do6Z Gtd. Prefererce ||135 40 
40,000 8 \Chartd, of India, an BE ezine, 10} 2) 0 7|100 100 “Do 447 Debentures won 108 20 | 20 nee Australian “49 68 
| Austl., & China| 20 | 20 |2¢421} 20,000! “8h (Guardian Life. .|100| 60.99 201] 10 | 10 Saenee cEwan, Limited ..| 9 iw 10| 2 8. Aust. Land Mortg., &¢., L 
30,000 2) Chartd.’ Mere of — "| “’ [Stk |100 | Do 67 Mort. Debs. red. 4. ‘118 11 Stock Exchange 34 % Deb.’ ‘a 133 6 
| ‘city nd., Lond. &c.) $8 ' 3 8 60,000 24 |{mperia}, Lim... 20} 6) 3243} 5 John Moir and Sons...... «| 64 8 10 | “24'Texas Land and Mort,, L.| 3 3 
100,000 11 City, Limited .:| 40 \5 7,600) 12) ‘Imperial Lite ..|100| 10| 29 a)|Stk 100 La Guaira Sap. Deb. Stock) 76 81 | 59 | 7 Trust & Agcy. of Austr., a 3h 4 
20,000) 11 (Colonia, vennecae 100 | 30 |58 40 67,000) Indemnity Mar.| 16 3) 8 & 100 100 |Lake Copais, Limited...... 70 76 10 | 10 oc 416 
300,000) 173 Com. of Aust. 10| 4/| 910 136493. 1 i} Lancashire ....| 20) 2] 6f 7) 10 | 10 \Lautaro Nitrate. Limited,.| 4 6 10 | 10 | Dos % Pref. Shares ..."”"| 32412 
200,000) 10 Consolidated, ie 10| 4) 728] 50,000, 83 (Law Fire ""}100| 24/14 15 | 20 | 20 |Liebigs Extract of Meat, L.| ¢0 64 20 | 6 Trust and Loan of Can 
45,000' 9 'Eng. Scettish, & -99:| 100, 000) \Law Gt. & Trat| 16 1| 14 2 | 10 10 Linoleum Manufacturing, L.| 27 29 20 | 3|. Do New ada. 
| . |, AustralianChr.| 20 20 }22, 234 60,000 £1).8.| Law Life 20 e0\22 31) 6| & |Lavespoo! Nitrate, Limited | 8 10 10 3 ‘Trustees, | shew be. thas 34 
to acipldHoeiene Share| 284] 284/32 38°] 20.000,19/0 ps Legal & Gen, i.) 60] slishiai| 10 | 34 Yond Tre rece e eed) ih ae | 12) 6 |Union Discount of cory Wit 
£0,000 seip 's)HongKn&Shan.| 284| 284 34 33 89,611, 6 (Lion Fire, Ltd.| 83] 13/1 14] 5 London Stereoscopic, &c.,L.| 14 2 @| 3 |Union Mortgage’ Agency ‘ 
Ba ~~.) ES E-dE i983 246,¢401 16 ‘Liv.,Lon.,Globe St.| 2144 6 | 10 | : aon, SSE ena SS anmorigages Aesocr of 1 ij 
es | mperl. Ottoman) 20 | 10 4,626. | Do(itannuity), ..| ..|28 20 7 . » (Stk 100; Do 6% Preference........ 118 20 
20,000 International Bk. é 36,862! . \London 25| 124\61 §3 | 6 | 5 | yaxim- Nord. Guns, &c., L. ai Stk |100 i Do4 ¥ Irred, Deb. & 06 8 
semis cicensetc dm | He uy HSE Benet cceg: Seatac bap tle Depeture Boe alot akin 
x onian, Lin oS mead } 2 etrop © Asa Cc, Se Ae Ts teehee Sheek A ieee e 
E00 7h Lloyds Banke 1e;| 60 | -8 |27428,] 10,000) 10 'Lon. & Lane L.) 10) 2 | 8844) 7 30 Miner's Rate, Limited ".--;| 14.16 | &| 1 \Western Mort. @invest yi.) “¢ 1, 
76,000 14 |Lon.&Braziln.,L.} 20 | 10 (13414 000 | Mar, Limited, 20; 2| 933%] 6 | 5& |Morgan one ‘ton Limited .:| 14 2 Bare 
100,000, 2z |Lon & County, L| 80 | 20/9 8] Qo ao! a4 \Masine oC) 96) 441914324 34) 34 Morris, B. Morris, &. 1 ..| 2) 3 pensrpaiapaptininsictintictanis 
40,600, 6 \Lon. & Rans.,'L.| 20} 10 |10 11 60.000! Heart nosso 10| 31 38 44] 3 | 4 |National Safe Deposit, Ll...) 34 44 ANCI 
€0,890 = |Lond. snd Mid..| 60 | 124 37 38 000) ae | : ; | 6 \Native Guano, Limited . _ FIN AL—TRUSTS. 
9v 000, 17 Lon. & Prov. L.| 10| 6 Fn 2 60,000 rc Merch’ nts’ M. i = 10 | $ 'Neueh Brothers, Limited.. 1 ee ae Pores te 
000; 10 |Lon.&R. Plate, 26 | 16 ! | 0 | 10 |Neuchatel Asphalte........) ... «+ 
BH POR ER Hob | un etna Xie aor enh Retna | i em Ame ctr, Pre 
20,000 8 Lon. & 8.-Wst 50 | 20 42 42) oittoo| 30 Reihees . oe 100} 10/67 €8 | 3 | 3 |New Explosives, Limited ..) 18 } Buk 100 Army & Navy Invat., L., Pt.| 68 90 
140,000) taaiee. & West, "L.|100 | 20 oo 62 40,000! 10 ‘Ocean Marine... “| 96 | 24 | 33 44] 10 | 10 \Nobel Dynamite Trust, L...| 13. 14 Stk |100 Do de ferred. . 34 42 
“60,000, 8 [Lon.Chr.ofAustl.| 20 | 20/1441) “Gir09) ¢134 5s) Phoenix 60) 60| i288 73) 8 | y [perten Brees eee Co. 34 fist |100 | Do 4% Debentire Stock.,| 64 ve 
80,000; co Bk. of Mex. 6, Sap e 10 | 6 |Pawson and Co., reece | Bankers Invest, T P t 87 91 
:. ae America, 1 x 6 . % eeecoraee| Soe as a7 7s Phospho-Gvano, Limited . ‘i 4 Do Deferred rust, Pr Se 44 
120,000, 112'Lon. Jnt. Stk., L.|100 | 16 | 16 | 16 [Price's Patent Candle, L ..! 2 HI reas capheep 
25,000! 7 |Lou.Par.&Amen. 0 16 6 | 6 |Primitiva Nitrate Co.,L . | 6 6 
195,10;  { | Mer. B.ofAust.,L.| 6 | 2/ .-- 608,380 Royall pod 63})100 |100 |Recife Deatuage, I. 64 ; Deb | 80 84 
76,000 0 |\Merchant, Ltd... 10} 6|! H | 06,616) 68) | sun sera 1 alte 24, 10 | 1 |R. Selcenerene® © L.} 1 it eteeee 
2501000] 18 |Nat. of Austr'lsia| 6 | 4 | 98 94) 240,000 £22ye/Sun Fire ......| 10) 3) 08 241 1) | |itichard Horns y & Sons, L | as 
200,000! th \Nat. of Mexico. . $100 $40| 9410; £8,000 3/ i “3 Th omnes hl 20: to 10} |Stk 100 | B 4, Preference Btock ... 94 v7 
100,000! §3|Nat.of N. Zea.,L.| 73! 24) 114 100,000) 274 ‘Uni > es 100! 40/240 60]100 |100 De 84 Debentures .. = ie 
40,000 20 |Nat.Pro.ofKng.L) 76 10h aa4idt weno 10. 'Union Mar. 1...) 20| 34 748 | 26 | 25 Rio de Janeiro City Imp., L. ig 14 2 oe Serena 
MeOse3s) 20 | arehcidastaran'L| $6 | 1e |-s 0| ,&000) 2a Universal ‘Lite 100) 15) 84 7 [100 (109 | ploue San Four MilicdoL, “2 4 (SUE |100 |, Do 4 Z Debeniure Biock--| ive 6 
$0/000, 10'|Prov. of Irel.'L-|100 | 1241243 6i| 60,000} 16 eerern aS 6 | 6 \River Plate Fresh Meat, L| 1 2 100 [Govengte Sth Javest, is, PE. so 
| 160,000) 10 eras " Tinie are ms ee nee 6 (Re a Pe Bh Ee os : 4 100 © Debenture Stack 96101 
a0 8 ong “ eles 100 = aye * Excluding periodical cash bonuses. z I Ro al ger Ca Co 0. & Lin i 100 |Guard Invest. Pref, L. Ke 
| Hoon Sy eeeere aoe Bik Veh 34 36 CANALS AND DOCKS. {1} 15 Rudge cycle, Limited s----.| &. 8 
976| 6 |Un.ofSpain&Eng' 18 | 10/384) 8G 17 | 12 [Badler & Co., Limited °-°°.:| a8 4g |Btk |100 ; 
|_| Pil jail. Gioumel 19 | § lean Jorge Nitrate, Limited) i's [SUE 100 | Dos Debenitare igck-ies 4 
— SS oun et Sls Ikan Pap Ho Nitrate, Limited Bt li “Bo Deferred -4Geu.,Pret. at 4 
lway) 70 76 | 10 |Ban usa ra m .- vee 
BREWERIES ae D stk 100 A bo a, Perp, Deb, Buock 99102 " 1 |Bimson and Mason, Limited) —<. 
3tk /100 'Birmingham Canal ...... ++/1%8 30.] 10 | 10 | Pte g and Pond ......+.++| 163162 
Stk 100 aos G0 jest India Dock ..| 23 26 [100 [100 | Do6 % 1st Mort......... -140T 
% Debenture Stock..| 94.95] 6 att’s Patent, Limited .:| 72 7 
100 100 oe unction Canal ..../113 15 | 6 ef (America), Limited .. 
FAW DOCK onccocccccsccccs | i 
Do4 fay Debenture Stock.. = - 
Do 4% 3| 3 Unit. L 
‘Lond. & St Katharine Dis./'t 48 | 1 | 10 United States Koll ng Btock ; = omc aise 
‘i Do Debenture Btock, 4%, 107 9 |100 100 | Do 6% Debentures........ ‘ i. iway Share Trust, A. 65 Of 
li . Pv. cis seciecsstioue 1 100 B 6%, Preference ../”. (113 36 


GE HE ROMINA AS 


PR ELT PRES 


* 


904 


wae ANO MEROTRIO—Con. 


Name. 


Bete: FE 


4 a! Maximum .... 
B, 107, Pref... 

oy 

7 eel 


7 Mazimum eaad 
10 7%, Preference. ...; 
/ Debenture Stock... 


eee 
“ 
— 
se 


, a ee 


a 
oo 
#53 


EPSP SyPere 


—— 


on2 8 


|Hong and Ohina ....; 
Im | fontinental .. 
‘Malta & Mediterranean, i. 
i‘Metpn. Electric Supply .. 
(Met. of Melbourne 6 

Monte Video, Limi 
Oriental, Limited 


ee 


Stk 100 | 
Stk 100 Dee 
Stk 100 | Do Perp. 


COAL, IRON, AND STEEL. 


} %% Barrow Hematite Steel,L., 3 3)/ 


7 Do6y Preference 


67 
20 Bolckow, Vaughan & Oo., L.! La 
12| D 6 5 


60 ‘Bowling Iron, L. 


2 
4 
98 
65 
2B 
74 
68 
66 

6 

23 
65 

19 

2 


THE ECONOMIST. 


COLONIAL AND FOREIGN 
MINES. 


‘ 
} 


Name. Closng 


Prices. 


“ \Alamillos, Limited........| 1 34 
4 Asia Minor, Limited ... Oo + 
7) Australian 2 


Bhare, 
Pal 


Assam Tea 
British India Tea, 
Darjeeling Tea, 
Dooars Tea 


a 
20 


i 
| 
i 
| 
| 
| 


1 Bratsburg Copper 
6 British Broken Hill, L..... 
4 Burma Ruby 


\Cape Copper, Limited . 
Colombian Hydraulic .... 
\Colorado Silver, Limited 
j\Copiapo, Lim 


por Dawe FA. Gold, L. . te 616. ve 
De , Dae 143'42 Stk 
Do 54 7% Debentures. . 101859 Stk 
1 Don Pedro, &c., Limited i Ms Stk 
6 El Callao Mining ‘, Stk 
2 Fortuna, Limited i 
—_ Frntino. & Bolivia Gold, L. tre te ‘stk 
1 Gold Fields of 8. Africa, L. 1g 1 | 14/ 
1 Liex Gold Mining, L., Pref. - | 10 Ouba, Limited 
Indian Consolted. Gold, L. | 4 4 | 10 
Linares, Limited 446 5 
‘Mason & Barry, Limited .. 35 43; 65 
Montana, Limited 5-16 | go 
Mysore Gold, Limited .... 4 . j 10 
Namaqua Uuitd Copper, L i 
New Guste 32 
4 New oo Hill Gold, LL 0 
Old Lout, Limited 0 ; 10 
Ooregum Gold, L.,Def.Ord. | 3] 4 Stk 
Do 10% Min. Pref. 43 42 \stk 
Panulcillo Copper, L. .... | jstk 
Pestarena United Gold.. 


Jorehaut Tea, 
‘Lanka Plantations. 


SSESSSEES | Share 


Ouvah Coffee. 
Upper Assam Tea, 


ha on) 


“African Direct, L. 


— 


Preferred 
Do Deferred 


Do 6% Bonds 


sshethetharhthat inthe oe ee me oe 


Se 
toe 
we ‘ae 


Do 107 
Eastern, Limited 


3 isi 
e jstk 


Do 5 5, Red. 

Do a Mort. Deb. 
Eastern Extension, 

Do 6 gt — red. 

Do 5 54 


_ 
an, meme 


TEA AND COFFEE. 


Eastern Assam. Limited walt 
Jokai (Assam) Tea, Limited 13 14 
Limited ....| 32 34 
bong Tea, Limited 
peters. am Tea, Limited.. 


Limited .... | 4 
Limited. t 


TELEGRAPHS, TELEPHONES. 
Anglo-American, li 


Brazilian Submariue, L. 
Con. Telephone & Maint., L. 
Do 10% Preference 
Direct Spanish, Limited. . 
Preference 
Direct U.8. Cable, L. ...... 


Do 6% apemaes 


“308 v3 
Eastn. sth, aie 56% Mt. Deb 101 


[July 9, 1892. 


_ TRAMWAYS, &c.—Con, 


a 


i 


Name. \Cloeng } 


7 


Brazilian Breet} Limaited .. 
Buenos Ayres and Belgrano, 
Limited, Preference. . 

Do 6% ist Deb. Stock .... 


Calais, Limited ....... 
Calcutta, Limited 
\Carthagena and Hberrerias 
Steam, Limited 
Do 6% Debentures .. 
6 City of Buenos Ayres, - 
tk |200 | Do Per. 6% Deb. Stock 
6 Continental Met. 
Ordinary, Limited 


—f mm 


2 
\ 1 12, tk 200 
2 | 
: | 6: 6 
10 | 10 
Limited 2 fiat | 10 
| 


> 


see 


Do Preference Shares .... 
Dublin United 


Einhorn Btreet .......000 
Glasgow fremeeg, &e, L 
6 Imperial, Limitec | ; 
Liverpool United Tram.,&c.| 9$10} 
London, Limited | 3g 0 
Do 6% Preference } 14s 
Do Founders Certificates) 5 7 
Do 5% Debenture Stock ../100 10 
London General Ormmibus,|125 36 
Loudon Road Car, a 6 6 


., 4%, Debs.) § oy 3} 
mited ..| 48 49 10 | 


London Street.............. Th 8 
Norti. Metropolitan 13 14 
8 | North Staffordshire ........) 4 6 
a . Nottingham and Dist., . ba 6 
L.. Provincial, Limited 38 4; 
1801 « Bheftield 4 
Southampton 
South London 


74 Consett Lron, Limited 
2 Ebbw ValeSteel, Lron, &c. a 3 act 
1 ‘Englieh Crown Spelter ....) ast tk 
16 John Brown & Co., L | 18 19 |Stk 
stk 100 Lehigh & — Bar 
ist Morte: 
10 | 10 Marbella oy a. Limited| “4 ‘ki 
10 Muntz’s Metal, Limited...) . 
624 62) Nantyglo & Blaina “ Pref.” | 61 06 
8 Nerbudda Coal & Lron, L.. 
10 10 Newpt. Abrern. 8tm. Coal, L 8 9 
20 New Sharliston Coll.’s, L. Prt} girs 
" itnymve ie L. 
b. 


4i 
be oo Fiennes 1890 . 
10 Sydney and Malinao ord Coal 
aud Railway, L., Ord 

6 Dole lat Preference . 

10' Doby% 2nd Preference .... 
10 Vickers, Sons &Co., L.Ord. 

100 Do Preference 


BRITISH MINES. 


Devon Great Consols, L. | bt is 

4 ‘Great Laxey, Limited..| 6+ 7;) 

16/1 \South Coudurrow i 3 4 } ‘8 

1674 {Tin Croft ,......csec000) | Sebtmy 3tk 
1} Weardale Lead, L. 

10/10/10 West Bassett 

11/180 Wheal Bassett 


ee 
| > OO he 80 BO 


| 96 38 | 90 | 


_— 
mm SES Se Bere ere 


19/6 Yankee Girl Silver 


Pontgibaud Silver Lead . 
Richmond Con., Limited... veh 26 
Rio Tinto L. Mt. Buds., 1880 | 16 1¢3 | 10 
Do 6%, 2nd Mortgage’ cose 1800) 86 (Stk 
Do Shares 101 | 
Ross (N. Z.) United Gid., L 
posted Anrtnalten, L 
1 DoN 
2 Sierra Buttes Gold, Ltd. . 
2) Do Plumas Eureka ta & | 
18/6 St John Del Rey, Limited te Lal 
2 TharsisSulphur& Copper,L 43 6} 
6 (Tolima, L., A Shares 13 4p | 
1 United’ Mexican, Limited ts ch A 
19/ Wentworth Gold, Limited 10 


r& T- “ie | 1100 


sHIPrING. —s_—| 


16 African Steam Ship .. : 1100 
124 Amazon Steam Navigation 213 190 
14 Castle Mail Packets, L. .... 1011) 10 
20 Onnese Steam Shipping, L.. 13314: 10 
10 6 6 
16 General Steam Navigation.., 6; 74 10 
10) =6Do Gs > Pref erence 
10 Dos? 
Mercantile Steam Ship 
National Steam Ship, i : 
New Zealand Shipping, L 23 3 
Orient Steam Navigation ... o§ 4} 
Peninsular & Vriental, Pref. 128 13216 
ep Es nent tsdnccenhones 180 185 }Stk 
Royal Mai! Steam 47 50 | 
Shaw, Savill & A’bion, L..., 7 8 | 10 
Union Steam Ship, Limited 16 17 | 10 


Do New 7 8 | 10 
Union Steaw Ship of N.Z. gi1v | 10 


Stk 


1 


gio | 


10 Great Northern of Coph’'gn 18:9 


10 
100 
10 
100 
Vo 
7 
7% 
100 
100 
10 
10 
10 


>) 250 
Stk 100 


TRAMWAYS AND OMNIBUS. 


6 
100 


10 
10 
10 
10 


Sunderland, Limited 
Trawways of France, L.... 
Tramways of Germany .... 
Tramways Union, L. 

Do 44>, Debentures 
Vienna General Omnibus ..| 23 3 
Wolverhampton, Limited -.| 5 6 


Do 6% Debentures (1883)...106 9 
Indo- European, Limited ... 40 42 
London Pilatino-Brazilian,L| 6 7 

Do 6% Debentures........ 107 iv 
National Telephone, Lim., 

Nos. 1 to 447,234 

Do 6% Cum. Ist Preference 13. 

Do 6% Cum. 2nd Pref. . ] es 

Do4} Deb. Stk. Prov. Certs, _ 


fully- -paid WATERWORKS. 


Oriental Telephone, Me « — 
Reuter's, Limited Alexandria, Limited 
West African, Limited .... Antwerp, Limited 
Do 6% Debentures . Chelsea, Ordinary 
West Coast of America, L.. City of St. Petersburg, Ltd. 
Do 8% Debentures Colne Valley 
Western & Brazilian, L..... East London 
Jvo Preferred Grand Junction, max. 10%.. 
Do pues —s Kent 
vo 6% Debentures 910 105 , Do New Maximum, 7 % .. 165 
Do 6% Mort. Debs. B, 1910 105 8 [49 Kimberley, Limited po 
West India & Panama, L..., 13 1; Stk Lambeth, maximum 10% 
Do 6% First Preference ... 9310 | gy OS ee ee 
Do 6% Second Preference’ 8 9 stk Do 4°) Debenture Stock . 
Western Union 7% nee - - 118 122) a9 Montevideo, Shares 
Do 6% Sterling Bonds .... 100 3 [six Do Ist Deb. 6 per cent. 
New River, New 


— 
Do 4% Deb. Stock 
‘Stk 1 Do Debenture Stock B . 
2 Odessa, L., A 6% Pref 
z 7 [otk Do 5% Debenture Bonds.. 
80 10y|100 Pernambuco 1st Deb 
a Portiand (U.8.) 4% Mort.. 
3 4 |Stk Southwark, &c., Ord 
12)13}} 10 
6 6 |Stk 
8 


Angio-Argeutine, Limited... 
Do 6% Debeuture Stock .. 


Barcelona Limited ........ 

Belfast Street 

Bordeaux Tramway, &c., L, 
Do 5% Preference 


Tarapaca, Limited 
West Middiesex ...... 


COLONIAL. FOREIGN AND AMERICAN RAILWAYS. 


Name. Week | os 
Rnding! io. | rso1. | 1892, 


“ COLOMIAL. F a & pe 1? 
Bombay. B.,A0.1| . 


A 


| Total Receipts. 





| Week 
|Eudiug 1891. 
FORBIGN.—Con é 


East Argentine... May 


Canadian Pacitic June 30, 07 "200, 106, 400 1 806,200 1 958,600, East of France... Dec. 16 


East ludiau 
Gd Tk.of Canada July 2 93, 605 


Gt. Indian Penin. June s0. 92, 601 
Iudian Mid 


Madras 

South indian” 
Forsies. 

Ba, avr. Gt.8thn. July 3 4,303 

Bu. A. Kusenada 3} 9,316 

Bau. A. & Kusario 2 $0,280 

Uent. Argentine 3) 14,008) = 6,863, 274,14) 

U.UrugotM. pee June 30) 2481) 1,879, 

vuten Khenish . oe so’ 1 te 


: : 


99,578 99,605 


- June 

ee oe 
7,176) 
7,624) 33,346 
24,058, 63,92) 


4,303 


* parent trou ist gonaney. 


90,972 2 309,933 2602, uTTS Mexican Main L. July 
4, 282,628 234,025 4765," 4925,T29 Nitrate Kailways 


i 


238,437 


| La Guaira & Car. Oct. 
99, 578: Meridnal, Italy* 107,957 
10,00 


Do Lateroenc., 6,520 


May 
se Ottoman June il 
Paris & Mediur.*. Api. 23 
7,176 Paris & Urieans., June 2 
13,224 Recife & 8. Frisco May i 
43,497 Bayo. & Cassaba. June 1) 
2\¥,858 Souta Austrian". 3 
294,517 Bthru. of France* Apl. 16 
Wath. of Frauce* July 17 


3,293 
284,043 
42,022 
2,711 
17az 
Ti,ibo 
@>,82¢ 
64,732 


+ Net Receipts. 


LONDON LIFE ASSOCIATION, 


81, KING WILLIAM STRBET, LONDON, Ec. 
Funds in Hand. £4,150,000 


Life Assurance for Rich and Poor. 


at high premiums or half premiums; and in either case at low 


Established 1806. 


Receipts. 


1890. 


L 


6,937 
216,434 14157352 13624764 Norfolk & West..: 14 
ous 311,62u 305,335 North Pacitic 2i 
ATZ))=s«6s, 717 


lé, 
2 
3% 
7 
7 
6, 


or no premiums as age advances. 


“ To ComForT YOU WITH CHANC 


Accumulated 
Amnual Income 


CLAIMS PAID DURING THE PAST ad Wakes 84 Modern Ten 
enenmaiahtete emmy 


ere eee ere 


oop eee eee eee 


Threadneedle St,, B.C. ot 


£2,700,000 
300,000 


Terms. 
211,000,000 


sod Sasnatany 


£ 
362 7,479 


i 9% 5 
103, 315 2015,027 2 994,556] Denver & ve Gra! 
iG, 900 Suvi,juy 4,90) E. Tenn V 


»407 1 440,Tiv 1658,645'3. Louis & san ¥#. Jan ¥ 
42d 3 05,332 3 470,004) Wades .......... 


Total Beceip's 8 
| 1890, 


eee a | ae 
1800. | | Bading | i901. | 


Receipts. 


| 1899. 


| 1891. 1821, 


é& AMBRICAS. : 
7,835|Ala Gt. pouees June 21 6,206) 
- (Chic, Mil. & 8S.P. “lt 123,77 
123,564 93,763 \cina. Section 21 14,400 
34,300 
O34 729 


5,*00 152, 200! 170,400 
97,849 2 791,848 2332, 154° 
13,500 1 673,500) 624,600 
32,600 788,369, 719,598 
25,093 

234,714 1600)125) i" 429, 983 
65,603 1 815,228 1 669,243 
10,423 27,074) 245,417 
39,394 829,002! 774,164 
$5,122 0,940 1 $29,3°4 2 028,004 
16,29» 16,439 361,407) $57,608 

1155809 1 O7!,v5u 5 420,523 5 206,951 
21,515 zic234 431.013! Szt074 

la 4 "400 47,0 0 1 108,147 1 990,662 


-&G... 2 
Lilinois Ceatral . May 284,73. 
». }Louis\t & Nashy Junz 7$,u;7 
95,161 N. Y.,Oatario. & W Li La, see 


39,6 6 


* ** 


136,174 


6,949 Ohio & Mississippi id 


135 43,163 35,900 Pennsylvania .... May 


3/2 685,255 1 228,92) 


“Including : R: ajuptan: a 


HE INVESTOR’S MONTHLY 
MANUAL. 

Every investor should subscribe to the INvEsTOR’S 
MonTHLy Manvat, the most complete periodical 
record of all dealings in stocks and shares on the 
various Exchanges throughout the United King- 
dom. The Maxvat contains particulars as to three 
thousand securities, recording the variations in prices 
during the month and during the year, giving the 
dividends recently paid, and showing the yield to an 
investor at present quotations. it also contains 
notes upon current topics of interest to investors. 
The June and December double numbers contain an 
extra amount of valuable information. 


Annual subscription, free, 148 9d, 
Office, 340 Strand, London, W.C. 


$n 


EK, ASSURE YOURSELF.”—(* Twelfth Night”—Act 1, Sc. 2. ) 


EAGLE INSURANCE COMPANY. 


Head Ofice—79, Pall Mall, Lonéon, SW. City Ofte Ofice—South Sea House, 


Chairman—SIR GEORGE RUSSELL, Barr., M.P. 
Funds 


FCONOMIST MONTHLY TRADE 
sda SUPPLEMENT. 

e plement is issued M 

which ch contains Sabah ee 

es, together with information on 

quid te teneeens to our manufacturers and 

= os.  Oasetal Cpesto are made of the reports on 

ey foreign countries furnished by our 

Consuls, ae similar fae = of the com- 
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